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| commercial inconvenience which has arisen from this struggle, may 
| be considered finally at an end. 


We cannot, however, conclude this short notice without expressing 
a hope, that in the further negotiations under the treaty made at 
Berlin, the greatest consideration will be extended towards a people 
at once so intelligent, industrious, and patriotic; and that not only 
the independent powers, whose assistance will be called in to deter- 
mine the future precise arrangements between Denmark and Schles- 
wig, but that even the King of Denmark himself will be disposed to 
act with the greatest liberality consistent with the main interests in- 
volved in this case. We trust these negotiations will terminate in 
such a way as will soon efface the recollection of all past disputes, 
and so as to constitute a firm, united, and contented kingdom. 





MR HERRIES AND A FIXED DUTY. 


Mr Herries will not again attempt to evoke the House of Com- 


|| subject of great regret, 


To our Readers. 


FortiGn Excuances.—During the Parliamentary recess we shall resume 
our serie» of articles on the Foreign Exchanges: treating of the currency and 
the exchanges with England of each country separately, with a general account 
of the course, charec’er, and extent of the commerce of each country. 


PARLIAMESTARY FActTs AND Ficuaes.—It has often been remarked as a 
that the immense mass of important and interesting 
facts contained in the Parliamentary papers and reports of each session should 
| be buried in masses of Blue Books and loose papers, in a great measure entirely 
| inaccessible to the public. 
the Economist weekly, 


During the recess we propose to devote a portion of 
under the head of Purliamentary Facts and Figures, to a 
careful collation of all the important Returns of the present session, in an easy 
and popular form, with such remarks and explanation: as they require to render 
them u-eful. At the close of the year an Index will be published with the ge- 
| neral Index for the year, of these articles, for easy 
future reference. So that the 


arranged by themselves, 
The same will be continued from year to year. 


mons to entertain the discussion of a purely economical question, 
The right hon. gentleman’s long parliamentary experience ought 
to have saved him from so rash a mistake. Except, perhaps, the 
hustings only, it would be difficult to conceive any other great 
ig atheriog of iatellect where purely abstract theories are less ‘ikely 
to be discussed with advant: ige than in the House of Commons, 
and particularly so in the dog-di ays of July and within a week of 
the close of the session, Independent of the fact that the great 
majority of the House of Commons are practical men in oue 
sense or another—practical either in the objects of logisla‘ion 
which they promote, or practical in their pariy conflicts, with 
a view to specific ends—it must never be lost sight of that 
every speaker in Parliament feels that he has always the whole 
nation before him as an audence. Every question is discussed 
in the most popular and exciting form into which it can be 
moulded. I: was not, therefore, to be expected that the theoreti- 
cal proposiiion whieb Mr Herries brought before the House on 


annual volume of the Zconomist will contain the pith of all important Parlia- 
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So far, bow , a3 Mr Herries was himself concerned, it must 
be admitted that he fairly stated his case. We will say more, that 
he did :as much ability as it would admit of. He made the 
| most ofa Moreover, he cussed it with that perfect 
|} calmness and temperance which belong to a purely theoretical 
| question. He disavowed all party objects. He disowned a desire 

to treat the question as one of protect He gave fair and exe 
| plicit notice equally to his friends and his opponents, that he was 
not secking to maintain pro'eciion in the one case, or to oppose 
free-trade in the other. He stated his proposition that a fixed 
duty on foreign wheat might be levied without adding to the price 
| at home, and consequently that a certain amount of revenue might 
| | be raised fur the advantage of the British Exchequer with« ut add- 
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THE RAISING OF THE DANISH BLOCKADE. 
Last week we expressed our views upon the recent negotiations 
at Berlin, in relation to the Schleswig-Uolstein question, aud we 
announced at the same time the final conclusion of those negotia- | 
| tions, and the basis upon which the treaty of peace had been con- | 
cluded. Although the terms were likely to be considered severe 
by the people of Schleswig, as indeed any ‘terms were certain to 
be, which even in name destroyed the close association of Schiles- 
wig and [folstein which has hitherto subsisted, yet it was, we are 
\ convinced, the most alvautageous compromise of a most difficult 
question which could be made for thatcountry. At the same time, 
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| ing ought to the burthens of the country. But he said , Show me 
that I am w rong in this assumptioun—show me that such a duty 
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would add to 
error; 


I am in 
price of 
Surely Do- 


the cost of grain, aud then I will admit 
show me that such an impost would enhance the 
home-grown wheat, aud I abandon my proposition. 


hs ine nee 


We were not without some apprehensions that the people of Schies- 
wig would, however hopeless the attempt, have endeavoured to Op- | thine could be less encouraging to the protectiouists than such an 


} 
\ 
{ pose the proposed arrangement. avowal. —— the effect of a fixed duty was not to raise prices 
| We are glad, however, to be able to announce fiom an authentic | at home, or, if it had such a consequence, it was nit to be enter- 


source which we cannot doubt, that the Schleswig Hulsteiu Regency ‘ tained, This at least cannot be considered a very cousolatory 




















RMS OO AR 


Le cane 
Frere ster 


toe 


4 
Meee 


* 


> 


Pm, 


arena een eer ST PENN ReanNaenN eee EREETR 


PO PE ARIES, I NE IR: nal 80 A PE EL LS SE LN TI MORI E  AR N OI A C  I NE ER AR a TR ONE NAR eS COIN MN, I 
ER RET OR RESTO ISITE TI ETTORE NOT ET CO ITE AES | LEON LO A COLD A TRS! AONE Nm a Oe wm 6 MP mS 






| 
| 
| 
| 


anny 





ee eae 


 aaeerassensagetinatne anenneanuanaenenasestaniaadeiememmemmmate panera ean 


oe ihe yi 


ee 
Sepa 


Keir ei 


"elias. ‘onde ye 


: 
: 
‘ 
j 
; 
; 


2 


See ae ia 


«Pity 


ee ely 


; tion be the motive, revenue becomes the necessary incident. 


Nine 


Pie yo 


ATR ee 
4 


Chal 


Lott PRS 


ow 


? 28 


Mtr Merwe 
a 


OO 8 RS Pe ON EC PD, SI aD 
. aun 





RANGES) ROR MRE SS gett eo DME 


age ve 
~ 


+ Pe 
* 


822 


admissivn to those who look ap to Mr Herries as a leader of the 
protectionist party. mm ‘ 
Nevertheless, it must be owned, that a great suspicion was still 
entertained that it was really “a little protection ” that was in- 
tended ; it is impossible to impose a duty on an imported article 
| for revenue only, which must not act as a protection to the same 
article produced at home, or for protection only, which does not 
yield revenue, if it be not entirely probibitory. If revenue be the 
motive, protection is nevertheless a necessary incident: if protec- 
The 
two cannot be separated, unless the duty is imposed upon an 
: article the whole of which is imported, such as to acco, so that the 
increase of price on the entire quantity consumed goes to the Ex- 
chequer, or unless a similar duty be imposed on the portion of an 
article produced at home as on that which is imported. In the 
United States, for many years, it was pretended that no import 
duty was imposed for protection, but all for revenue. But the 
y sincerity of such professions must be much doubted, when we cn- 
sider that a high duty was imposed on foreign sugar, which ope- 
rated as a protection to the large quantities produced in the States 
to which the duty do’s not attach, and when no duty was im- 
posed on tea, of which none was growu at home, aud which could 
not therefore operate as protection. 
Mr Herries does not however stand alone in the theory he pro- 
pounded to the House. He has the sanction of no less an autho- 
; rity than Mr John S. Mill for his proposition. It is not even new 
in Parliament. Similar arguments were not unfrequently used in 
the days of fixed duty. In the House of Lords, the theory was 
especially and ab!y maintained by Lord Monteagle. Sustained by 
such authorities in and out of Parliament, as Mr Herries was, it 
would have been more satisfactory had the motion been met on 
its real merits, rather than in the way in which it was. Now, 
what is this theory, which it must be owned has captivated at least 
some sound thinking men? It was fairly stated by Mr Herries. 
He says, the great bulk of the grain which you consume is, and 
always will be, produced athome, But the difference of the cost 
of production at home ard abroad is so great, that a margin suffi- 
ciently large exists to enabie you to exact a certain amount of 
duty, without adding to the price at home, but which will only 
have the effect of preventing the foreign producer obtaining an 
extravagant profi. Say the price of wheat in England is 50s the 
quarter. The argument is, that it can be produced sufficiently 
cheap on the continent to bear all the costs of importation, anda 
duty of five shillings a quarter, leaving a fair profit to the grower 
and the merchant, and still be sold here at the fair price which 
unlimited competition would afford: and that the absence of such 
duty only enables the foreign grower or merchant to put an addi- 
tional profit of 5s a quarter into his pocket, which might as well 
go into the British Exchequer. ; 

Now, to be true, this argument mustZassume two things. First. 
That wheat can and will continue to be produced abroad cheaper 
than in Evgland; but, in considering this statement, it must be 
remembered that rent is determined only by the surplus price after 
the necessary cost otherwise of producing grain is provided for. 
And, second: That the duty imposed would not keep out any 
whe.t that would otherwise be imported; for it will not be denied 
that price must be determined on!y by supply and demand; that 
any cause which leads to a diminution of supply must enhance 
the price; and that any cause which leads to an increase of sup- 
ply must reduce the price. 

Now, we will concede thus much to Mr Herries and Mr Mill. 
Take the consumption of this country at twenty millions of quar- 
ters of wheat. Say that eighteen millions are produced at home and 
two millions imported. ‘Take the price of wheat in this country at 
50s the quarter. Suppose, then, that exactly two millions of 
quarters of wheat, and no more, are available for importation ; that 
this quantity is produced within a given radius which cannot be 
enlarged ; in sort, that you are strictly confiucd, under any cir- 
cums'‘ances, to this quantity, derived from a given district— 
whether the price be high or low—and that within that district 
that restricted quantity can be produced at 35s a quarter, while 
she cost of seuding it to this country was only 103 a-quarter— 
then, under such circumstances, we fully admit that we might im- 
pose a duty of 53 a-quarter, without addinz to the price of home- 
growa wheat, and simply because such a duty would not lessen 
the quantity imported. 
_ But how different are the facts as they really exist! A duty 
imposed upon the importation of an article is in every respect 
exac:ly the same iu its consequences as any other charge of any 
kind whatever. Whether it be duty, freight, land-carriage, or 
shipping expenses, the effect on price, and consequently on the 
amount of the supply is precisely the same. An increase, or a 
reduction of duty is precisely the same in the effect on supply, 
as an increase on decrease of freight. Every shilling of increased 
duty or freight will exclude some wheat that, at lower rates, 
would be imported—every shilling of diminished duty or freight 
would admit some wheat that, at higher rates, would be ex- 
cluded. Let us consider the effect produced by the opening of a 
railway to a distant part of our own country, or by the opening 
= a steam nanigeten to some new country abroad, by which 

© intercourse is greatly facilitated, and the cost diminished. No 
doubt the first effect would be to raise the price of the commodi- 
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ties in those districts for which the increased and cheaper 
facilities opened a new market; but another effect would also be 
to reduce the price of those articles at the place of consumption 
by adding to the supply. But what would the second and 
ideaite effect be in the whole district of production? The 
higher price obtained would lead immediately to extended culti- 
vation and production. Land, which was formerly too poor for 
cultivation, would, at the increased prices, become profitable, and 
thus, before long, the price would be reduced at the point of pro- 
duction to the original rate, while a greater reduction would be 
experienced at the point of consumption. 

In the case of a fixed duty on foreign wheat, no one will deny 
that every shilling imposed would be a reduction from the net 
cost which the producer abroad would obtain, and would therefore 
lessen the area from which wheat could profitably be imported, 
If the price here were 503 a quarter to the consumer, the importer 
would receive 453 a quarter, Forty-five shillings a quarter, in- 
cluding all costs, would therefore be the limit which would deter- 
mine the distance from which wheat could profitably be brought. 
But that would not be all. It would also be a limit of the quan- 
tity produced even within that given radius. But every shilling of 
duty reduced would, in the first place, give a higher price to the 
importer, and in the second place would extend the distance from 
which it could profitably be brought, and consequently the quan- 
tity imported. But the higher price obtained in the first instance 
would also have the effect of extending the cultivation even within 
the old circle of supply, the ultimate consequence of which would 
be that the supply at home would be increased and the price cor- 
respondingly diminished. In the first instance every reduction of 
duty benefits to some extent the importer, but it supplies that 
only stimulant which can secure larger importations. No argu- 
ment, therefore, derived from the immediate consequences of such 
changes of duties, is conclusive as to their ultimate and permanent 
effect. 

But then it may be said that any difference of the quantity of wheat 
which would be imported at a duty of 5s a quarter, or free of duty 
altogether, would not produce much effect upon the market price of 
the larger quantity produced at home. With respect to this there is 
agreat misconception. Nothing is better established than the fact, 
that acertain deficiencyor excessof grain produces a greater effect upon 
prices than the proportion of such excess or deficiency. It is laid down 
by Mr Tooke and others of high authority, that a given deficiency or ex- 
cess of a harvest produces a much greater relative effect on the price of 
grain than such excess or deficiency would indicate ; so with impor- 
tations received or withheld. The additional quantity of grain ad- 
mitted by the absence of any duty, or excluded by the imposition even 
of 53, would in like manner have a much greater ¢ffect on prices 
than the proportion which such quantity would bear to the entire 
supply. In the long run, and permanently, we cannot therefore 
doubt that the imposition of any duty whatever must raise the price 
at home at least by the amount of that duty, and at times even by a 
much larger sum, 

But it is said that the higher the price at home is, the safer would 
it be to adhere to such a fixed duty ; the more easily could it be paid 
by the foreign grower, and the less likely would it be to affect the 
prices at home. ‘This proposition, no doubt, is consistent with the as- 


sumptions of Mr Herries and Mr Mill, and so much may be conceded, | 


no doubt—viz., that all those who could affurd to reach tle market 


under a fixed duty at fifty shillings would be more able to do so at | 


sixty shillings. But the limit which any duty at such a time would 
place on supply would be more injurious to the consumer than when 
prices are low. It is at such a time that the greatest facilities should 
be afforded in order to avail ourselves of the most distant markets ; 
and that can only be accomplished by removing every possible re- 
striction between the producer and consumer. During a period of 
scarcity, high price is the only guarantee for increased supplies ; but 
that price must not be intercepted by the payment of duties, but 
applied as astimulant to distant producers to resort to this market. 





WUNGARY, AUSTRIA, AND RUSSIA. 


Tuc case of Hungary is increasing in importance, and is receiving 
much additional attention ‘rom the public. Sine: our last publi- 
cation, the House of Commons, on a motion of Mr Osborne, on 
this day week, engaged in an interesting discussion on the subject. 
The motion could not result in any practical measure—it was for 
papers which did not exist, and was therefore withdrawn, but it 


elicited the strongest expressions, from several members, of syme | 


pathy with the Hungarians, and from all, of condemnation of 
Austria for inviting the Russians to interfere. On Monday there 
was a great meeting in the City of London on the subject. It 


was well attended, and was unanimous in condemning Austria | 


and Russia, and in expressing feelings extremely favourable to the 
Hungarians. They are at least nomivally fighting for their na- 
tionality and their liberties ; they are assailed by the Governmen's 
of Russia aud Austria—the embodyments of despotism and cen- 
tralisation—and their cause naturally recommends itself to the 
hearts of Englishmen. 

Its accesories, however, and its possible consequences, make it 
of extreme importance. The invitation of the Russians to take 
part in it has alarmed all Europe. There have been “interpella- 
tions” in the French Legislative Assembly ; and though France 
may be momentarily embarrassed by the foolish expedition to 
Rome, though it be not now free to speak boldly to Austria and 
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its Northern Ally, its jealousy of advancing Russia threatens to 
involve all Europe in awar. That is only one of the many conse- 
quences which seem likely to flow from the fatal measure of the 

oung Emperor of Austria and the old statesmen who have been 
bis advisers. 

As a great European Power, hitherto allied with the other 
European Powers in conducting a common system of policy, 
which even the change of Government in France has not sub- 
verted—for every new ruler there has adhered to the treaties of 
1815—Austria has insulted all the other powers and injured all 
the people of Europe, by calling on the Czar for help. Unfortu- 
nately, it is not unexampled in Austria, as Lord Palmerston stated 
on Saturday, to break her engagements to us. She is not generally 
loved nor respected; and she has now, in the weakness and terror 
of her dotage, taken a course which merits the earnest condemna- 
tion of all. By inviting the barbarian to her aid, she has played 
the part of a traitor to European civilisation, and will be 
execrated by all honest men. Under the influence of alarm, or to 
gratify a sentiment of vengeance, the Austrian Ministers have 
degraded her from an independent Power and made her the vassal 
of the Czar. She has become virtually a dependent on Russia ; 
she must do the Czar’s bidding, or be broken into pieces, and thus 
her unholy alliance to subdue Hungary, threatens in many ways 
the peace and liberties of Europe. 

Should Hungary be subdued by the united forces of Austria 
and Russia, which we anticipate, the fate of Poland would be for 
ever sealed, and the civilisation of Germany wou!d be threatened. 
The proceedings of Austria, then, tend to make the Russians the 
arbiters of the fate of Europe. The opinions of the Czar are 
known to be hostile to the progress of liberty. He has declared 
against it; and Austria has summoned him to decide by force of 
arms, questions of civil rights and conflicting claims of sovereigns 
and subjects. To obtain their own objects, her Ministers bave 
sacrificed the best interests of Europe—they have won in return 
universal reprobation—and have for ever degraded, if they have 
not utterly destroyed, the Austrian empire. 

In this we have all an interest, and all must regret such results. 
“ Austria,” said Lord Palmerston, “is a most important element in 
“ the balance of European power. Austria stands in the centre of 
“ Europe, a barrier against encroachment on the one side, and 
“ against invasion on the other. ‘The political independence and 
“ liberties of Europe are bound up, in my opinion, with the main- 
“ tenance and integrity of Austria as a great European power ; 
“and therefore anything which tends by direct, or even remote 
“ contingency, to weaken and to cripple Austria, but still more to 
“reduce her from the position of a first-rate p»wer to that of a 
“ secondary state, must be a great calamity to Europe, and one 
“‘ which every Englishman ought to deprecate, and to try to pre- 
“ vent.’ Not merely has Austria sunk to this condition by calling 
in the Russians, but she has necessarily roused against her every 
patriotic German even of her own su! jects, and all the enlightened 
politicians of Europe. They will rejoice at her weikness and decay, 
since she has used her strength only to betray and destroy. 

The condition of affairs growing out of the Hungarian contest, 
and of the fa'se step of Austria, is full of complexity and alarm:— 

It is (said Lord Palmerston,) of the utmost importance to Europe that 
Austria should remain great and powerful: but it is impossible to disguise 
from ourselves that, if the war is to be fought out, Austria must thereby be 
weakened; because, on the one hand, if the Hungarians should be success- 
fal, end their success should end in the entire separation of Hungary from 
Austria, it will be impossible not to see that this will be sach a dismember- 
mentof the Austrian empire as will prevent Austria from continuing to oc- 
cupy the great position she has hitherto held among European powers, If, 
on the other hand, the war being fought out to the uti 
should by superior forces be entirely crushed, Austria in that battle will have 
crushed her own right arm. Every field thatis laid waste isan Austrian re- 
source destroyed —eyery man that perishes upon the field among the Hungarian 
ranks is an Austrian soldier deducted from the defensive forces of the empire. 
Laying aside those other most obvious considerations that have been touched 
upon as to the result ofa successful war, the success of which is brought about 
by foreign aid,—laying that wholly aside, it is obvious that even the 
success of Austria, if it is simply a success of force, will inflict a deep wound 
on the fabric and frame of the Austrian empire. It is therefore much to be 
desired, not simply on the principle of general humanity, but on the principle 
ofsound Europe in policy, and from the most friendly regard to the Austrian 
empire itsclf,—it is, I say, devoutly to be wished that this great contest may 
be brouzht to a termination by some amicable arrangement between the 
contending parties, which shall on the one hand satisfy the national feelings 
of the Hungarians, and on the other hand not leave to Austria another and 
a larger Poland within her empire. 

We expressed last week a similar wish to that at the close of 
this extract, but we see no hope that it will be gratified. The 
tangled web indicates the work of a master mind in love with 
mischief. It seems as if the councils of the young Emperor were 
influenced by a man who was prepared to see the deluge or de- 
struction the day after his rule was put anendto. Certainly a 
step more fatal to Austria, and more threatening to Europe, more 
certain to excite war and prolong anarchy, could not have been 
adupted than to call for the sword of Russia to decide contests for 
liberty. 

The revolution of 1848 seems, from the conduct of the various 
Governments of the continent, to have been almost a matter of 
necessity. It was provoked by the unyielding obstinacy —by 
what we may call the political bigotry—of M. Guizot, the in- 
trigues, corruption, and avarice of Louis Philippe—by the cunning 
and obstinacy of M. Metternich and his satellites—as much as by 
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the ambition of demagogues and the impatience of the sufferi9§ 
people. Its evil effects have been much exasperated and made in- 
creasingly disastrous by the imbecile or unwise conduct of the late 
King of Sardinia aud of the King of Prussia, and the statesmen of 
France, Germany, and Italy. Butno part of their conduct can be at 
all compared, for its injuriousness, to that of the Austrian Govern- 
ment in inviting the Russians to take part in the civil broils of Eu- 
rope, «nd in degrading the ancient ex:pire of Austria into a depen- 
dency of the Czar. In one point, we may trace a retribution for our 
own former bad policy. England subsidised Russia to bring her into 
the West of Europe Austria may plead that she only imitates our 
bad example, and uses the sword of the Czar to put down revo- 
lution ia Hungary as we us-d it to put down revoiution in France. 
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THE BRITISH GUIANA COMMITTEE. 


Ir will be remembered that at the commencement of the session 
a committee was appointed at the instance of Mr Baillie, to in- 
quire into the grievances of the colonies of British Guiana and 
Ceylon. Some time ago the Committee made a report on the 
case of British Guiana; in which they substantially confirmed the 
course pursued by the Colonial Office. In the Economist of the 
24th of Feb., we fully described the origin and the objects of the 
disputes which have so long prevailed in that colony, and which 
ultimately led inst year to a stoppage of supplies. The colonists 
themselves have never hesitated to admit that their real complaint 
is against the Linperial Parliament, for depriving them of that pro- 
tection to their suzar whichthey have hitherto enjoyed; and that 
the real o> ject of the struggle was the restoration of protection, 
induced, in the first instance, we much fear, by the hopes which 
were held out last year, from the appointment of the West India 
Committee, and encouraged, it is plain from the evidence, by ad- 
vice from this country. 

Not satisti-d with the report of the committees, the protectionist 
portion of it, but chiefly Mr Baillie, the chairman, and Mr [ume (for 
with respect to sugar Mr Hume isa protectionist), determioed to 
bring the subj ct under discussion once more in Parliament, and a 
debate ensued upon the subject on Tuesday night. 

We do not again propose to enter at length into this complicated . 
and difficult subject, reudered still more complicated by the many 
collateral questions which have been added to it in the course of the 
disput's. They form the subject of a good sized Blue Book, tu which 
those immediately interested in the subject can refer. We will simply 
state the main object of the dem vod of the colony, and the 
opinion of the committee in respect to it. The aanuil revenue of the 
colony is about 227,000, In 1844, a Civil List, amounting in all to 
39,0002, of which, however, the colony pays only 24,000/ for the salaries 
of the government establishment, was fixed by an act of the Legisla- 
ture, for ten years; the salaries of the public servants being thus gua- 
ranteed till 1854. Oa the same principle that Mr Henley wanted to 
spite free trade in wheat, by proposing a reduction of ten per cent on 
the salaries of all the public servants at home, the colonists of British 
Guiana, regardless of good faith to existing officers, sought to spite 
free trade in sugar, by reducing all salaries payable from the civil list 
by twenty five per ceut, notwithstanding the guarantee of the Legisla- 
ture,and in face of an improving revenue, of greater amount than 
was sufficient to meet all the claims uponit. But Mr Heuley says 
wheat is cheaper, salaries must also be lower: the colonists, even 
imore unreasonable, say sugar is cheaper, salaries must be lower. 
The ene proposes an indiscriminate reduction of ¢en per cent, the 
other an indiscriminate reduction of twenty five per cent ; both equally 
disregarding the services of particular officers and the salaries attached 
to them ; aud the colonists entirely disreyarding the pledge and gua- 
rantee under which the offices were accepted iu a distant, unhealthy, 
and dear colony. 

But had the real object of the colonists been economy, they would 
have met with much more sympathy. In that case they would have 
proceeded to effect reductions upon the remaining six sevenths of the 
whole expenditure of the colony, over which they had entire control. 
In place of that, no attempt whatever was made to reduce anything 
but the Civil List—the only part over which they had no control—but 
to which they were pledged till 1854. After a lengihened and 
patient investigation, the committee came to the conclusion that - 
“ Upon a review of the several circumstances adverted to, it was of 
*€ opinion that the Crown is entitled (if considerations of good faith 
“and public policy require it) to insist upon an adherence to the 
“ Civil List arrangement made in 1844—for the full period for which 
“ the Civil List was granted—and that no attempt to set aside that 
“ arrangement, either by direct or indirect means, can be justified.” 
And so tar has the House of Commons justified this conclusion, that 
the motion of Mr Hume, on Tuesday night, adverse to the report of 
the committee was negatived without even a division, 

Nevertheless, the Zimes of yesterday thinks “the opinion of the 
“ country will go with Mr Hume and Mr Baillie on the affairs of 
“ British Guiana.” It is, indeed, difficult tor the country to form any 
very accurate opinion upon the merits of a discussion running through 
the pages of a thick Blue Book. But it will be a simple matter for 
them to do so when they see the division list in the committee, by 
which the report actually presented to the House was adopted, in 
preference to that which conveyed the views of Mr Hume and Mr 
Baillie. The division, as published in the proceedings of the com- 
mittee, was as follows :— 
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FOR MR HUME’S REPORT. 
Mr Hume 
Mr Disraeli 
Sir Joshua Walmsley 
Mr Adderley 


FOR THE REPORT ADOPTED. 
Sir Robert Peel 
Sir James Hogg 
Mr Wilson 
Mr Gladstone 
Mr Hawes 
Mr Stuart Wortley 
Mr M‘Cullagh 
Mr Charles Villiers 
Lord Hotham 
Major Blackhall. 


Will the “ opinion of the country” go with those ten or those four ? 
| It can only be mischievous—after such a discussion of such a ques- 
| tion—to encourage a hope or belief in the colony that the decision 
| is against public opinion. 








THE NAVIGATION OF THE INDUS. 


Some weeks ago we drew the attention of our readers to the great 
commercial consequences of which the recent conquests in India 
are likely to be productive; not so much from the markets which 
would become more available to this country in the Punjaub 
itself, as that the possession of that country, aud of the entire 
course of the Indus, through Scinde and the Punjaut to Attock, 
opened to us an easy, safe, and cheap access to Central Asia, 
including Affghanistan, Cashmere, Bokhara, and the important 
market of Chiva. We showed that those large markets, which 
are now supplied mainly by the Russians, through the Caspian 
Sea, and by means of caravans which then traverse the north of 
Persia many hundred miles, finally arriving in Cabool, from 
whence the goods are distributed into the other districts, may pow 
be reached by water-communication to Attock, which lies at the 
opening of the pass into Affighanistan, and but a short distance 
from the city of Cabool; and that, with only one transhipment. 
Goods shipped from Liverpool can be carried as easily to the 
mouth of the Indus as to Bombay—‘rom whence they could be 
conveyed up the Iudus in steamboats adapted for the purpose, in 
a moderate time, and at a moderate cost, to Attock, if not to 
Peshawur, which is even nearer to Cabool. By this means not 
only the markets of Central Asia would be reached, but also those 
of our newly-acquired territory, at so much less cost, and in so 
much less time, than hitherto, that a large increase of our trade 
seemed the certain consequence. 

Some correspondents, however, on whose authority we were dis- 
posed to place confidence, suggested that we had under-estimated the 
difficulties attendant on the navigation of the Indus, caused by the 
shallowness of some parts, and especially by the uncertain character 
of the shifting banks. We had fully considered those difficulties, 
which we were aware could only be perfectly overcome by the intro- 
duction of a new construction of steamboat, drawing very little water. 
The flat-bottomed iron steamboats constructed by Mr Napier, and 
now in use on the Indian rivers, draw only from 2 feet 6 inches to 3 feet 
of water; but a model of a new boat, to draw only 12 to 18 inches of 
water has already been exhibited to the East India Company, and is 
now engaging their attention. It was witha view to such a newly- 
constructed boat, that our remarks referred. But independent of this 
great difference to which our correspondents have not adverted, we 
must add, thatthe most recent and authentic information leads us toa 
conclusion that the difficulties in navigating the Indus and its tribu- 
tary streams have been greatly exaggerated. The following is an 
extract of a letter recently received, and written by an officer in 
India, who has been in command of the flotilla on the Indus more than 
five years. He says :— 

“ | think a slight descriptive sketch of the Indus and its tributaries 
“ may also prove acceptable, especially as I believe the generally re- 
“ ceived opinion of the difficulties attending the navigation of these 
“rivers to be greatly exaggerated. I have now been nearly five 
“ years in command of this flotilla, and during this period there have 
“ only been two instances of steamers running aground for any length 
“ of time, and these occurred during the first year of my command, 
“when the men who were in charge of the steamers were of a very 
“inferior class; sinc: then, officers of a far superior school have 
“ joined, and although many of the steamers are very ill-adapted for 
“ this river, still it is of very rare occurrence for any of them to re- 
* main aground now beyond a few hours, and in the cases above re- 
“ ferred to, the one was dug afloat in eight and the other in twelve 
“ days, without sustaining any injury. The Indus, from its mouth to 
“ Mittencote, where the Punjaub branches off, averages from sixty to six 
“ hundred yards in width, of very irregular depths, trom four to twenty 
“feet. The shallow places are far more numerous below than above 
“ Sukkur, but they seldom or never have less than four feet water on 
“ them, and, as these banks are always formed of light shifting sands, 
“ it does not take much time heaving a steamer over them, for many 
“ of the old vessels frequently draw more water than is to be found 
“ in the channel. 

: ae Punjaub extends from Mittencote to where the Chenaub and 
: rn rivers juin: its width varies from thirty-five to four hundred 
3 ree with au average depth of four to twelve feet, and in the cold 
~, Beason ot forty-five and forty-six ; there was not a single sandbank 
: across any part of it. The Chenaub, from the junction of the Satlej, 
2 continues nearly the same width as the Punjaub up to the mouth of 

the Jelum, with a depth of four to ten feet water: after assing the 
* junction of the latter river the stream is very narrow ian sonny but 
“ the Chenaub can be navigated, by proper steamers, up . Ramau- 
7 ghur, and, from intelligence received from native hentanen I have 
“no doubt but steamers can ascend the Jelum up to Pind Dadum 
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“Khan. The stream down the Sutlej is very slow during the cold 
“ season; this causes the waters of the Chenaub to flow into the for- 
“mer river and form a backwater, where all the sediment settles, 
“ which divides the waters into several small channels of only fifty 
“ feet wide and two or three deep; but when these are passed they 
“ are confined in one channel, which is tolerably good up to the junc- 
“ tion of the Beeas, beyond which I do not think the Sutlej to be 
“ navigable in the low season; but during the inundation, from May 
* to September, a fast steamer can ascend up to Roopai, which igs 
“ close to the foot of the Himalayas. The Indus, or western branch, 
“ was known to be navigable during all seasons up to Kalah Bhag, situated 
“¢ ag the foot of the Attock range of hills ; and I have no doubt a steamer 
“ might be taken above Attock during the low season, for the late Lieut, 
“ Christopher ascended in the Conqueror steamer to within twenty-five 
“ miles of the fort, and it was his opinion the vessel might have been 
“ taken above, but he did not feel justified in risking the steamer, 
“ and therefore returned down the stream.” 

This description, it will be borne in mind, was written in reference 
only to the class of steamboats now employed on those rivers. It is 
not too much, therefore, to expect that with an improved construction 
of boat, which will only draw from 12 to 18 inches of water, these 
steamers will be easily navigated at all periods of the year. 

On reference to the map, it will be seen, in tracing the Indus 
upward from the mouth, that at Mittencote, it is joined by the four 
great streams which spread through the Punjaub. These, with the 
Indus, make the five streams which give a name to the territory, 
Punjaub meaning the country of five rivers. These are—l. The 
Indus, 2. The Chenaub, 3. The Sutlej, 4. The Ravee, 5. The Jelum, 
the three last mentioned falling into the Chenaub at various poiuts in 
its course, which latter joins the Indus at Mittencote, as before stat -d. 
With steamers such as we have referred to, there can be little doubt 
that the Indus would be at all seasons of the year navigable to Attock 
at least. With respect tothe other rivers, it is believed that the Jelum 
would be navigable to Oin, the Chenaub passing Moultan to Alnur, 
the Ravee to Lahore, and the Sutlej to Ropur, in which case not 
only would the centre ot Asia be opened to our commerce, but our 
intercourse with the North West Provinces of India would be much 
more direct and cheaper than at present. It must be ackaowledged 
that this is a subject the importance of which it is difficult to over-es- 
timate ; and we are therefore glad to know that it is receiving the 
close attention of the Indian authorities. 





—— 


RAILWAY AUDIT. 


Tue bill for establishing an audit of railways under the control of 
Government has been given up for this session, but it will be re- 
newed, we have nv doubt, next session, unless the proprietors of 
the railways in the mean time take measures amongst themselves 
for establishing an audit that shall be completely satisfactory to 
the public. Their interest is pe pd concerned in doing this, and 
it is to be expected that they will take the earliest opportunity of 
proving that they can manage this part of their business effectu- 
ally themselves. They have, we see, taken the first step. It was 
resolved at a meeting of the committee appointed to oppose the 
Audit Bill, held on Monday, “that it be recommended to the di- 
“ rectors of the several companies that, as soon as may be, after 
“the ensuing general meetings, there be a meeting called of re- 
“ presentatives of the several railway companies, to consider the 
“best means of securing for the shareholders a more efficient 
“ system of auditing railway accounts than has yet been exercised 
“by them.” If that recommendation be followed, and an efficient 
system of audit be established, the railway proprietors will annihi- 
late all the pretexts for renewing the bill; and if it be not followed, 
if nothing be done, the Government, urged on by the demands of 
the press, must undertake to do it for the railways. In the in- 
terest of the shareholders that is very much to be deprecated, and 
principally because no audit, established by act of parliament can 
be so efficient as an audit established by the shareholders. 

We should maintain this opinion even if that mode of auditing 
the accounts, which we consider the best —the shareholders appoint- 
ing a responsible accountant—were to be ordained by law. Such 
a regulation might not be applicable to each railway, and there- 
fore it is better that the shareholders should be able to act 
on their own discretion. The responsibility properly belongs 
to them; the property is theirs, and it is their duty to take 
measures to secure a proper audit. According to the late 
bill, the Government was to appoint an auditor ; aud it was pro- 
vided that he might employ an accountant, from which it is to be 
inferred that he was not himself to be one. But no person ap- 
pointed by the Government can have such strong motives for dili- 
gently performing his duties, as a professional accountant chosen 
by the shareholders, and removeable by them if he neglected it. 
For suck a man, whose success depends on his character, no advan- 
tage that he could gain on any one railway could be sufficient 
temptation to make him neglect his duty or betray his trust. At 
the same time the reward would be sufficiently great to make the 
situation desirable; accountants would compete with one avcther 
to obtain it, and the best services which the price paid could com- 
mand would be obtained. An open competition amongst ac- 


countants to obtain the situation, would be a guarantee for the 
service being well performed. The shareholders have the power 
to select such a person; let them exercise it, and give their nomi- 
nee full powers; require him to report to the shareholders, and 
an effectual audit would be had. This was the measure they adopted 
when their property was at stake by depreciation; it was foun 
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effectual to re-establish confidence; it is a common mercantile 
method, depending on mercantile principles, and will be in har- 
mony with the principles on which the railways have been formed 
and prospered. 

We know that it will be said that there will be intrigues amongst 
the shareholders to nominate some favourite accountant ; but the 
prize would not be so great as to tempt men to commit impro- 
prieties. At the same time, it is quite certain, from experience, 
that the Government appointments of auditors would not all be 
unimpeachable. Interest would be made for inefficient persons, 
and those who could influence members of Parliament would be 
preferred, in some cases, to efficient men. It has ever been so. 
A great number of the appointments made by the Govern- 
ment are made for the convenience of the appointee rather than 
for his fitness to perfurm his functions. It is so with the public 
audit office, in which, we will be bold to say, as many inefficient 
appointments are made, through interest, as in any other depart- 
ment of the public service. Nobody aware of the manner in 
which the pubtic accounts are audited, when motives for wilfu 
wrong doing can scarcely exist, will for a moment believe that a 
Government audit of railway accounts can be always satisfactory. 
The servants of Government do not take mercantile views of 
affairs, and are notorious for performing their business slowly and 
incompletely. Those who relied on the Government audit would 
therfzore often find themselves deceived; and relying on that im- 
perfect contrivance, they would take no measures of their own, and 
would in the end find they had a large sum to pay, and were dis- 
satisfied into the bargain. A Government audit is more likely in 
the end to delude the shareholders into a false reliauce than to 
give confidence to the public. 

We agree with Mr Laing, the chairman of the Brizhton line, 
that the shareholders should have a security for the publication of 
proper accounts ; and we agree with him, who “ has had experie ie 
both as a public officer and a railway director,” in objecting to 
Government interference with railways; but we do not agree with 
him that the nomination of a public accountant by the Govern- 
ment, to act in conjunction with the auditors appointed by the 
shareholders, would be so advantageous as the appointment by 
them of a public accountant to be the auditor. The appointing 
of auditors, besides the accountant, is wholly unnecessary, and 
could only impede him. We are glad to have Mr Laing’s 
authority for opposing interference, but we must continue to 
extend our opposition beyond his, and oppose Government inter- 


ference, as we bave ever opposed it, with every kind of mercantile | 


business. Somehow or other, there is an opposition, or even a 
conflict, as we too often see in the Post office, between the habits 
of mercantile and official life. In the one, men entirely adapt their 
conduct to circumstances ; the rules they follow are framed from 
circumstances, and they are always free to change them. In the 
other, the rules have more authority than circumstances—they 
cannot be changed when desirable—they are imposed by law—and 
thus the habits of official life become slow, regular, methodical, 
conservative as it were, in comparison to the brisk proceedings ot 
men in business. The former do not satisfy the later; and to teach 
reliance on official men is ouly to induct the shareholders into a 
false confidence. 

_ It seems to be supposed that the directors have a conflicting 
interest to the shareholders, and that they will oppose an efficient 
audit. We admit some opposition, as the accounts of the directors 
are to be audited. But they have also a strong interest as 
shareholders. Generally speaking, too, they are men who have 
much to lose by losing reputation. We cannot believe, there- 
fore, that they will, as the rule, place obstacles in the way of the 
shareholders obtaining a correct audit. They have an interest in 
the lines as men of honour—as men of integrity—as men of busi- 
ness, pledged to see the affairs of the company skilfully managed, 
and anxious that the price of their shares should stand well in 
the marke: ; and far from opposing, will aid the shareholders in 
securing an efficient audit. We say this with the knowledge star- 
ing us in the face, that accounts have been cooked by directors, 
and shareholders and the public imposed on, because what was 
done in the furor of pecuniary excitement and by disreputable 
men, is no criterion of what wi | be done by respectable men in the 
ordinary course of affairs. At present, the directories have been 
weeded, or ought to be, of all doubtful characters; if the chairmen 
are not all approved men of integrity, the fault is the shareholders’; 
we believe they are, and that chairmen and directors will find it 
for their interest, as well as for the advantage of the shareholders, 
to promote an efficient audit. Far from being in opposition, we 
expect they will work in harmony, to secure an ellicient audit, 
in order to keep the Government from interfering with their 
property. If they diligently act together, they will remove every 
pretext for Government interference. But directors and share- 
holders must take the matter up, and appoint professional ac- 
countants in whom the publie will have confidence, ennually, or 
half-yearly, to examine the accounts of every railway. 


——————————_——_— 


M. THIERS ON THE PRESS. 


Ir is unfortunate for the press, if not for Europe genera'ly, that 
}journalists have been, in many cases, elevated to the dignity of 
i lawgivers. 


In common with al! men, they attach a high value to 
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their own pursuits, and actribute to journalism a power that does 

not really belong to it. The writings of some individuals have 

been at all times very influential, and every public writer seems 

to adopt the conclusion that his own writings and the writings of 

his brother journalists are capable of destroying or setting up | 
governments and constitutions. Facts do not confirm the theory ; 

but journalists are not ready to adopt a conclusion unfavourable 

to their own dignity. Journals are extremely numerous in the 

United States—more numerous than inany other country. Journal- 

isn is there perfcctly free; yet the journals are not dreaded, and 

nobody ever dreams that the government can be overthrown by 

their means. Even in Europe, where the long existence of 

restraints ou the press has fistered iznorance, aud encouraged, 

and even compelied, men to act from impulse and passion rather 

than from reason and under the guidance of the intellect, the 
press has been powerless to effect chanzes tll the conduct of the 

several governments, not much more enlizhtened than the igno- 
rant people, has weakened or destroved ali their real authority. 
Chroughout M. Thiers’ speech, delivered ou Wednesday, we can 
trace the influence of his having been a journalist, which makes 
him ascribe to the press far more powcr ovee the government and 

over the people thaa the history of & »g'a.d and the United States 

shows it really possesses. From this mistake, he advocates a 

restrictive law, sue) as his own Septenber laws, and such as 

have long been in existence In most of the eontinental states, and 

have failed to protect them from revolution. 

As his pursuits as a journalist alarm him unnecessarily at the 
possib!e power of the press, so his labours as alawgiver anda 
statesman make him attribute too much inflaence to the actions of 
men of his class. ‘“ Why (he says) are there laws, and one in par- 
“ ticular that is called the law of laws —a constitution? It is in 
“order that discussion may be substitu'e| for violence. Why 
“ write civil or political codes, unless it be that we may not live ina 
“ savage state—in order that parties may not cut each other's 
“ throats, and that things may go on as in free countries?” But 
civilisation does not seem to be the offspring of civil or political 
codes. ‘They may be necessary to define or protect rights, they 
may restrain violence and encourage peace, but that which we 
call the progress of society, the march of civilisation, is provided 
for by the laws of man’s being; it is superior to all civil and poli- 
tical codes, and carries them along with it. They do not provide 
for the future of society, but the progress of civilisation carries 
with it all the laws aid conditions on which society in future can 
und will exist. Of civilisation, verbal, written, and printed, com- 
munication of man with man is an essential part; but M. Thiers 
and the bulk of the Legislative Assembly, from attributing too 
mu:h influence to codes, and too much influence to the press, be- 





latter would injure or destroy them, are about to impose heavy 
restrictions and burdens on the press of France. Instead of the 


reasouable, are parts of the same progress, and to maim the press 
is to diminish the efficacy of codes and delay the progress of kauw- 
ledge and civilisation. 

The arguments of M. Thiers are inconsistent, as well as 
founded o1 a wrong basis, He admits that the acts of the Go- 
verument, the affairs of the State, may be discussed, but he 
would inflict punishments on those who by their writings excite 
contempt against the Government. ‘That is, he sanctions discus- 
sion and purishes its inevitable consequence. Government 1s 
framed and administered by fallible men; they make mistakes 
and blunders; they are led astray by interest or passion; they 
are corrupt or despotic ;—how can the acts of such men, of sucha 
Goverument, be discussed, fairly and fully discussed, without ex- 
citing hatred and contempt? Meu are so formed as to hate and con 
temn malevolence and injustice. Hunan nature must be reformed, 
therefore, to suit the theory of M. Tiiers and be adapted to the 
French law on the press. The hatred and contempt are the inevi- 
table consequences of explaining and exposing the acts of immoral, 
corrupt, or despotic rulers. M. Thiers admits the propriety of 
explaining, exposing, and condemning such acts, and yet he advo- 
cates a law to punish with five years’ imprisonment, those who 
excite to hatred and contempt of the government. 

He wou!d allow the press to discuss the propriety of a law to 
appoint an ambassador, or sueh a trivial matter, but he asserts that a 
constitution would be nonsense if it allowed its principles to be 
contested. That is the argument on which he founds a law cur- 
tailing freedom of discussion; at the same time, M. Thiers and 
many of his friends are hostile to the existing constitution, and 
meditate a change in its principles. They would effect that 


without discussion. They promote an alteration from a republic to | 


a monarchy, as others have promoted the change from a monarchy 
toa republic, by violence or by intrigue; and he recommends a 
law to prevent that discussion which a'one can prepare tae people 
for any such changes, and make them safe. M. fers would pro- 
bably be puzzled to speerfy, at present, the principlkesof the French 
constitution which ought not to be discussed. If he could specify 


them, is it not a mockery to te!] men they may discuss the pe'ty con- | 
sequences of an erroneous principle ?—ihey may dilate azain:t the | 
extravagance cf a monarchy or the parsimony of a republic— | 
may dwell on the partialities and intrigues of the one and the vio- | 


lence and rudeness of the other—but they must leave unnoticed 


a  — 


lieving that the former are the parents of civilisation, and that the | 


press and codes being in opposition, both, at least when codes are 
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| of interest was paid, has been the rule with the trustees of most | } , 
| from the investigations of the committee, that 1007 secured upon 


| to the permanent debts of insolvent trusts ; both together rendered | the tolls of a solvent turnpike road, on which 5/ per cent interest 


tir. ly out of the question. 


| renewals of the local acts. 
)are no less than 150 insolvent local turnpike trust acts, which | 


| by a general act. 


| lected, but were taken as they presented themselves. 


' and untouched the princip'e from which they say all these evils 
flow? Such a mockery will only find favour where the people are 
| ignorant of all principle and unacquainted with political dis- 
| cussion. 
, These are a few of the inconsistencies into which M. Thiers 
' falls, and into which all legislators will fall, who admit the pro- 
| priety of discussing the acts of the Government, and at empt by 
| penalities to set bounds to the discussion. To state that discussion 
| should be carried on with moderation, with good faith, with 
| firmness, with justice, to governments as well as individuals, is 
to state admitted and self-evident truths. But laws cannot pre- 
| scribe the bounds of such fine qualities, which depend on the man- 
| ners and habits of the nation and the age; and those who overstep 
, them are best corrected by the disapprobation or the contempt of 
| the public. The dread which such politicians as M. Thiers have 
_ of the press, is similar to that of children for a ghost. The press 
| never can work the overthrow of a government till that govern- 
ment is thoroughly corrupt, and has long merited overthrow. 











| 
TURNPIKE ROAD DEBTS. 
Wuen the plan recently proposed for the arrangement and liqui- 
| dation of the enormous debt of the Turnpike Tru-ts of England, 
was defeated by a combination of circumstances and per- 
sons, it became obvious that some means of instituting an in- 
into the condition of each trust must be adopted. 
It was out of the question to permit the existing abuses to 
Every trust constituted a local job. The trustees 
consisted of persons nominated in the local act, of all the magis- 
trates of the county, and of self-elected persons; and practically 
the management, in each instance, fell into the hands of a few per- 
sons who had commonly some local, personal, or pecuniary object 
to serve. ‘They had unlimited power to borrow money without 
making any provision for the redemption of the debt. ‘They were 
subject to no responsibility. They made no report of their acts 
to any officer or department authorised to check or control them 
It is not denied that the roads have not in general been badly 
managed, so far as regards facilities afforded to the traffic; but 
there approval must stop. Lavish expenditure, often in'ended, 
and always tending, to keep up a local debt, on which a high rate 


solvent trusts; while unpaid interest was constantly being added 


So certain had it become that some 


any chance of mitigation to the public of the burden of tolls en- | 
general remedy was needed that for several se siois many local | 


| acts which had expired have been continued for one year only, bya | 


general continuance act, and a comparatively smal! number had | 
It appears that at this mome:t there | 


have actually expired, and are only continued from year to year 
There are also 127 insolvent trusts of which the 
acts are not expired. In no less than 24 instances the mortgay: es 
have seized the tolls. 

The House of Commons having rejected ameasure for arra’ gin 
all the turnpike trust debts, upon the plan which tad been found 
so effective in South Wales, what was to be done? ‘I'o permit the 
present state of the trusts to continue was impossible. It was 
therefore proposed that all the private bills for turnpike roads 
should be referred to a select committee in a group, in the same 
way as railway bills had been referred. These bills were not se- 


| The committee consisted of Mr Wrightso», chairman, Mr 
| Deedes, Col. Lowther, Sir Wm. Jolliffe. Mr J. B. Sinith, and 
| Mr C. Lewis. To this committee a group of 19 private turnpike 
| bills was referred, with power to report ticir observations and 
| opinion, together with minutes of evidence, to the house. Ot 
| these bills, the committee have considered the provisions of ten, 
| found the preambles of eight of them proved, and agreed to 
| them with amendments, “in some instances of very considerable 
extent.” The committee sat for 29 days, the bilis having been 
opposed, and all underwent a practical and sifting investigation, 
which has disclosed in detail most of the causes and consequences 
of turnpike mismanagement. The report of this committee has 
| Just been presented, and therein they have recorded the “conclu- 
sions suggested to them by the facts disclosed in their investiga- 
tions.” These are most important. The committce say, “ that in 
“ referring all the privite turnpike bills, both opposed and un- 
“ opposed, to a single committee, the house desired to secure the 
“application of similar principles of decision to the several 
** cases,” and they had, therefore, “endeavoured to deal with the 
bills brought before them, in a uniform manner, so far as the 
diversity of the circumstances of the trusts would permit.” The 
following are the first four of the resolutions of the committee 
which point to the radical vices of the present system :— 


1. That, in the opinion of your committee, improvidence in the creation of 
debt, laxity of management with rerpect to the expenditure, and other evils, 
have arisen from the absence of an enactment (as well in the local as in the 
— turnpike acts) requiring trustees of turnpike roads to pay off annu- 
- = pam Proportion of the moneys borrowed by them on the security of 

2. That, in the opinion of your committee, 


/ the power of borrowi 
upon the security of the toll, conferred on the trustees of emai sents - 


THE ECONOMIST. 


[July 28, 


section 81 of 3 Geo. 4, cap. 126, has, in certain cases, been improperly exercised, 
and that it ought to be restrained by a general enactment. Your committee 
deem it worthy of consideration whether it might not be expedient to enact that 
no mortgage debt should be created by trustees of a turnpike road without the 
previous consent of the Secretary of State, or other competent authority uncon. 
nected with the trust. 

8. That, in the opinion of your committee, no turnpike bill ought hereafter to 
be renewed which does not contain a provision for applying a portion of the 
annual income of the trust to the redemption of the debt existing at the time of 
its renewal. 

4. That, in the opinion of your committee, no turnpike bill ought to be here. 
after passed, which does not contain prospective regulations with respect to the 
creation of future debt, and to the time and mode of its redemption. 

The fifth resolution directs attention to a plan for redeeming the 
debt contained in the local act for the Wisbech and Chatteris 
trust, and re-enacted in the bill agreed to by the committee.— 
That plan has been embodied in the general continuance bill which 
was passed in the House of Commons during the past week. It is 
shortly this : where trustees shall hereafter borrow or secure any 
money on the credit of tolls, they shall set apart 5/ per cent per 
annum on such money “‘in priority of all other payments,” except 
interest on debts then charged or previously secured on the tolls. 
When the money thus set apart, amounts to 200/, the trustees ara 
to apply it in satisfaction of a part of the debt. For that purpose 
they are to advertise for creditors to send in written proposals of 
composition of their debts, and the credi'ors who offer to accept 
the lowest sums are to be paid as far as the fund thus applicable 
will extend. Where two or more creditors offer to accept an 

equal rate of composition, the trustees are to determine by lot which 
of the creditors shall be paid the composition, or they may pay the 
composition rateably amongst the creditors who have agreed to 
take the lowest rate. If no proposal to accept a composition is 
made by any creditor, the trustees are to apply the fund in pay- 
ment of the creditors rateably, or may pay off some creditors by 
lot. This provision for a sinking fund extends only to future 
loans by turnpike trustees, but leaves the existing debts un- 
touched. It will prevent future mischief, but provides no remedy 
for the past. It is, however, a practical adoption of the principle 
which must, ere long, be applied to existing turnpike debts.— 
Could it be so applied, we should anticipate great benefit from this 
kind of Dutch auction. Turnpike securities are notoriously in- 
convertible, and invariably sell, when they can be sold at all, for 
considerably less than their apparent value. ‘Thus it appears, 


is regularly paid, will commonly sell for about 80/ only ; while, if 
there is any doubt as to the solvency of the trust, or if any irregu- 
larity in payment of interest has occurred, the 100/ debt will sel- 
dom sell for more than 50/. Nor is it easy to dispose of these se- 
curities at all; they are not in good repute, and few persons care 
to purchase them. Thus the market is very limited; and there 
can be no doubt that a vast number of the turnpike trust creditors 
would gladly accept a composition of their debts. This would 
probably provide for the extinction of the debt in the most rapid 
way. : 

The remaining resolutions of the committee, and especially the 
last—suggesting an inquiry into the actual state of each trust—are 
no less important than the foregoing :— 

6. That, in the opinion of your committee, the present state of the law re- 
specting the seizure of tolls by mortgugees, whose principal or interest is unsatis- 
fied, has been productive of serious practical evils, and requires the early atten- 
tion of parliament. 

7. That, in the opinion of your committee, the provisions of the Act of 4 & 5 
Vict. c. 59, with respect to aid afforded from the highway rates to turnpike 
trusts whose ordinary income is insufficient to defray the costs of maintaining 
the roads, are imperfect, and inconvenient in their operation; and that they 
require amendment. 

s. That, in the opinion of your committee, no turnpike bill ought to be here- 
after renewed, which does not contain a clause subjecting it to the provisions of 
any future general act for amending the laws relating to turnpike roads. 

9. That, in the opinion of your committee, it is expedient that measures should 
be taken for diminishing the heavy parliamentary expenses necessarily attendant 
upon the present system of renewing turnpike acts; and it appears to your com- 
mittee, that a preliminary inquiry, conducted under the direction of a public 
office, would tend to the accomplshment of this end. 


In tke general bill now before Parliament it is provided that 
mortgagees, when in possession, may let the tolls in the same way 
and with the same powers as the trustees; and they are hence- 
forth to trausmit an annual statement of the revenue and expen- 
dtiure to the Secretary of State, as the trustees are now required 
to do. 

The state of the insolvent trusts is strikingly shown by a return 
lately made to the House of Commons, of the trusts having arrears 
of interest exceeding six years; of trusts of which the revenue Is 
insufficient to pay five per cent on the debt; and of the trusts of 
which the tolls have been seized by the mortgagees, In this 
return the amount of the debt, the unpaid interest, and the toll 
revenue of each trust included in it, are stated. We take a few 
cases as specimens. The Bedford and Kimbolton trust bas a debt 
of 4,005/, an arrear of unpaid interest amounting to 7,693/, and 
the income from tolls is only 247/. The Great Marlow and 
Stokenchurch trust, in Buckinghamshire, owes an arrear of inte- 
rest amounting to 7,462/ on a debt of 2,870/, and has an income of 
51l. The Macclesfield and Buxton trust, in Cheshire, has a debt 
of 13,185/, unpaid interest 10,017/, and an income of 6£1/. The 
Alston trust, in Cumberland—debt, 47,637/; arrear of interest, 
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43,5157; income, 2,933/—and other cases are equally startling. 
In some instances the amount of arrear of interest is said to be 
“unknown ;” in others no interest has ever been paid. The income 
of some of the trusts is absurdly small; thus, one in Gloucester- 
shire (Malmesbury and Downend district) has an income of 27/, 





| though the debt is 10,795/, and the arrear of interest 13,540/. In 


| 


Kent the I[gletham trust income is but 177; while in Sussex there 
is a trust with an income of 34/, another with an income of 20i, 
and a third with an income of 12/. Yet each of these trusts, 
hopelessly insolvent as all are, has trustees, clerk, treasurer, 
surveyor, and the usual staff of officials! We say empha- 
tically, something more must be done towards the correction of 
this monstrous state of things than can be accomplished by simply 
dealing with each local bili as it comes before parliament. A large 
proportion of the acts under which these insolvent trusts are car- 
ried ou will not expire for twelve, fifteen, and some for twenty 
ears. 

. Before quitting this subject, we may mention that, by an act 
recently passed (c. 35 of this session), the surveyors of all parishes 
are required to make an annual return of all highway expenditure 
to the Secretary of State. So that, in future years, the amount of 
this large branch of local expenditure, nearly two millions sterling 
yearly for England and Wales, will be known, This was much 
wanted, and will hereafter furnish the means of applying some 
check to extravagant and mismanaged expenditure. 





ENCOURAGEMENT TO VICE. 

In the debate on Lord Ashley's motion on Tuesday, Mr P. Wood 
said, ‘‘a friend of his, a magistrate in Essex, had told him that a 
“ widow in his neighbourhood, who was bringing up her son 
“honestly, said to him that she was, to her sorrow, frequently 
“tempted to let her poor boy take something in order that he 
“might be sent to Chelmsford gaol, where tailoring was 
“taught.” From a desire to reform criminals, and an anxiety to 
relieve society of them, they are taught tailoring, shoemaking, 
and other arts; they are enabled to get a living, are very often 
provided for, or are placed in much more favourable circumstances 
to make a provision for themselves than is the general lot of the 
labouring classes. We might be disposed to doubt such a sad re- 
sult of our care to reform criminals as this tale of the widow, were 
it an isolated case, but examples have latterly been frequent of 
persons committing offences in order to obtain a comfortable resi- 
dence in a gaol, or to be sent abroad, or otherwise provided for at 
the publicexpense. Our knowledge lends credibility to the story, 
and we are obliged to conclude that our attempts to reform 
criminals have the disastrous effect of increasing the number by 
corrupting the honest. 


Lord Ashley has opened his mind to this conclusion, and in the 
early part of his speech on Tuesday, he took pains to show that 
criminals increased in spite or in consequence of our punishments, 
that prison discipline did not reform criminals, that Parkhurst and 
Pentonville left no abiding impressions of pain and misery insepa- 
rably connected with wrong doing, and that somebow or other our 
system of prison discipline failed (how failed the widow tells us) 
to reform criminals or lessen their number. But notwithstanding 
the lesson such circumstances are calculated to teach, the noble 
lord submitted a proposition to the House of Commons, to be- 
stow further rewards on criminality, to augment the funds by 
which it is nourished, and to encourage widows to let their boys 
steal that they might be taught tailoring, or, still better, have a 


|| chance of being comfortably provided for at the public expense 


in the colonies. The noble lord moved, “that it is expedient 
‘that means be annualiy provided for the voluntary emigration to 
“some of her Majesty’s colonies of a certain number of young 
“persons of both sexes, who have been educated in the schools 
“ ordinarily called ragged schools, in and about the metropolis.” 

The debate did not concern ragged schools, though it was 
so described in the daily papers; it concerned a far more 
important matter—the connection between crime and punishment. 
His lordship proposed that an advance should be made from the 
public taxes, collected from the hard-working mechanic—the toil- 
ing and half-starved labourers—to enable the patrons of ragged 
schools to send some of the most promising of their pupils to com- 
fortable situations in the colonies. 

His scheme was to hold out a system of emigration as a reward for good con- 
duct to a certain number of children attending the ragzed schools. This scheme 
was doubly advantageous. It benefited not only those who emigrated, but 
those who remained in the schools, by inciting them to persevere in a course of 
good conduct, in order to qualify themselves for the reward held out. 

But his lordship failed to show that it also benefited the chil- 
dren who did not belong to ragged schools, or the children who 
were not supplied with the means of emigrating, or the public at 
large. That the gift of public money to individuals will benefit 

| ghem, requires no proof; that it will benefit the public—the thiog 


SL 


nD 





to be proved—was left wholly in the dark, and we will be bold to 
say, that even Lord Ashley's eloquence cannot supply that required 
proof. 

The noble lord mentioned in fact that before his proteges could 
become the recipients of his bounty, they must be either scamps who 
have deserted their parents and homes, or children neglected by 
depraved parents. Orphans needing such assistance, with our sys- 
tem of poor relief, must be very few. The children who go to 
ragged schools are vicious, and deserted or sent out by their 
parents to beg or thieve. For these children Lord Ashley pro- 
poses to provide better than honest and careful parents are able 
to provide for the good children they love and cherish, and endea- 
vour to bring up in the paths of virtue. Lord Ashley left no 
doubt on this point, for he accurately described the condition of 
these favoured emigrants, and of children of honest industrious 
parents. The former, when they arrivein the colonies, get “ la 
year, rations, and washing,” or “ 12/ a year besides food, lodging, 
and washing ;” or 20! a year with board and lodging, plenty to 
eat and drink. “They are very happy ;” they spend a happy 
Christmas. ‘They are immediately hired.” The latter “ begin 
work every morning at half-past six, and continue working till 
half-past ten at night.” “They have only Sunday afternoon to 
themselves, as they are kept at home to nurse the baby ;” or they 
are engaged from four o'clock in the morning till ten or eleven at 
night ; and on Sundays they rise at half-past five and are engaged 
in washing till half-past four. ‘Lord Ashley described these as 
cases of persons whom the ragged school had apprenticed out ;” 
but every one knows that this description answers pretty gene- 
rally to the lives of the children of the industrious poor. Has 
Lord Ashley forgotten the picture which Charles Lamb drew 
of the infant laundress who never knew what it was to be a child, 
whose face was puckered with care before it could well walk ? 
Toil—life-long, daily toil—is the lot of our industrious classes and 
their offspring ; and we cannot promote the welfare of the commu- 
nity by applying the public money to provide for the children of 
vicious idleness, so much better than the children of the indus- 
trious poor can be or are provided for. 

There is a book held in deservedly high honour by Lord Ashley, 
which says, “God will visit the sins of the fathers upon the 
children to the third and fourth generation,” and experience, 
which Lord Ashley is also accustomed to honour, must convince 
him that the course of nature is identical with this denunciation. 
In the great majority of cases, the condition of children is 
closely connected with the conduct of parents. Their sins are 
actually visited on their offspring. But Lord Astley would 
mke their welfare depend on the distribution of the funds of the 
state, not on the couduct of their parents, and he would—he will 
pardon us for saying it, as we are truly sensible that his inten- 
tions are most excellent —vitiate morality at its source, and 
spread a poisoned stream throughout society. 

The lot of the children of the industrious poor who contribute 
to the rates and taxes is not good enough in Lord Ashley’s estima- 
tion for the children of the idle and depraved. A love of offspring, 
a desire to see their children better off than themselves, is a parent’s 
noblest incentive to exertion, but the system of the public pro- 
viding for children would discourage high aspirations, by providing 
in a far superior manner for the offspring of those who sacrifice 
everything to idleness and dissipation. The scheme is, like many | 
similar schemes, a large state bounty on vice, a premium on neglect | 
and extravagance, a tax on the provident to provide for the children 
of the improvident. It was said of Mr Wilberforce, that a man 
must have a tinge of the negro in his skin to merit his compas- 
sicn, so it may be said we are afraid of many modern philan- 
thropists, that a man must be a criminal before he is entitled to 
theirsympatiy. The independent poor are thought, perhaps, to be 
stubborn or rude ; they solicit no compassion, and excite no pleasing 
pity; but the vicious and the criminal, who appeal for help and 
excite compassion, are at once taken into favour; and in workhouses, 
gaols, penitentiaries, and colonies, are better provided for than the 
sturdy sons of honest toil. 

Lord Ashiey asks, would we leave the 30,000 neglected chil- 
dren as they are?) Thirty thousand children is positively a very 
large number; but relatively to the several hundred thousand who 
are every day born in the land, it is very insignificant. What 
Lord Ashley proposes might serve some of the 80,000 children, 
but it woull be an injury, in some way or other, to the far 
greater number, It isextremely difficult to appreciate, through 
time and spree, the remote and collateral consequences of any 
public act or law; and it is extremely easy—it is even delightful— 
to imagine that much good must come from the desire to serve the 
poor. ‘To guard against the seductions of such a pleasing dream 
requires much caution. he history of foundling hospitals 
and all similar works of charity—the condition of the people in 
Spain and Italy, where they have been in a great measure made 
dependent on the alms of the church,—ought, however, to con- 
vince all persons that nothing is more deceitful than the imagi- 
nation, and nothing more injuricus to the industrious poor than 
those weil-meant charitable attempts to benefit him. ‘To relieve 
bezgars in the street gives them and ourselves a satisfaction; 
but the habit of almsgiving fills the streets with mendicants 
The present increase of paupers and of criminals, and the insuffi- 
ciency of all our schemes to check that increase, should caution 
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us against the indu'gence of a h lief that we ean prevent such 
serious plagues by some app!ication of the public money. 
It is, we think, a gencral, not to say invariable, Tale, 
dependent on the princi,le of population, that every particular 
allocation of the funds of society, or any part of them, will 
always fiod claimants. Population always presses on the means 
of subsistence—and wl r er ub iste nce is provided there wv ili be 
men and women. If t\¢ state or individuals ailocate funds for 
the relicf of the poor, t will bs always more paupers than 


funds to relieve them—i! i cates funds for emigration tere 
will always be an abundince of emigrants: it builds gaols and 
they are immediately filled; so if the state shou'd provide the 
means of comfortably estah.ishing the pupils of ragg:d schools in | 


tiways a number of youthful vagabouds 
"Thee sequence we apprehend, 

therefore, of taking care of the 30.000 vagabond children, will be 
encourage the increase o! that class of persons, and to inflict an 
ijury on the whole community, We are dispos: d to answer the 
question of—Would you leave the 30,000 neglected children 


ws they are? by askir Wou'd you injure 300,000, or twice 


the colonies, there will ! 
to profit by the allocat 





| 300,000, for their sake? Would you poison the fountain of virine 
lin the naticn in order to griify the compassionate feelings 
| of av individual? In no o'er way can the state so well provide 
| for the neglected 30,000, a: d Use cared-for larger number of chil- 


dren, as trusting them to ther parents and the natural course of so- 
ciety. Hard as it may be to give up the delusion that the state ca be 
the substitute for even bad parents, and beiter regulate the care of 
offspring than nature, still it must be given up, or the number of 
neglected children, of psupers, and of criminals will go on increas- 
ing with frightful velocity. Though Lord Ashley’s motion had 
around it all the attractions of philanthropy, they did not deceive 
the ministry. It was resisted on just grounds, and withdrawn. 


the indulgence of their well meant desires to benefit the cast-aways ; 
but while we are certain that the prop sed application of the 
public money would be an injustic and a public injury, we ure 
very doubtful whether the appiication of private funds, by way of 





is of permanent public advantage. 
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| Aqriculture. 
| NORWICH 
BREEDING STOCK. 
Tue East Anglian district, though pre-eminent in tillage and in the 
| stall or winter feeding of cattle, does not stand high as a breeding 
| district. This observation applies more especially to cattle; for 
sheep breeding is gradusl!y coming into use in the Eastern Counties, 
Mr Raynbird, in his essay on the Farming of Suffolk, says—“* The 
| Suffolk farmers wisely depend upon cther countics for cattle for 
grazing purposes; and it may be truly said that the Suffolk farmers 
| of the present day are better feeders than breeders of cattle.” We 
doubt the wisdom of depending entirely on other districts for grazing 
cattle, when nothing but care and patience is required to enable the 
Suffolk and other Eastern Counties farmers to breed cattle wit con- 
siderable advantage. In Norfolk, as in Suffolk, the cattle fed are, tor 
the most part, brought from other districts, and in Essex the same 
system is pursued. In all these counties the polled Norfolk and 
Suffolk cows are chi fly used for the dairy, their recommendation 
being that they give a large quantity of milk. Its quality, however, 
is poor, and the animals in other respects have nothing to recom- 
|mend them. In Norfolk this breed has been much crossed with the 
| short-horn bull, greatly to the benefit of the stock. 

| But though breeding isnot a branch of husbandry which the Eastern 
| Counties farmers, asa hody, have cultivated, the result of the show at 
| Norwich proves that breeding cattle may be practised in this tillage 
district with much suce:ss. ‘The able editor of the Norwich Mercury— 
well known as the agricultural historian of Norfolk—observes that, 
| 
| 


THE SHOW. 


j 


since the establishment of the Royal Agricultural Society, “ it has 
| been very much the custo of those who have written on the im- 
| provements which have becn made io the agriculture of various coun- 
| ties, to induce the infereuce that Norfolk was behind the rest of 
| England in the race of improvement; and this inference has perhaps 
| been somewhat strengthened by the fact, that its agriculturists 
| seldom appeared at the mectings of the socicty as competitors for 
prizes for stock.” If such inferences have been drawn, the ready 
means of refuting them are to be found in the great produce of grain, 
| and the immense supply of fat meat which Norfolk furnishes to the me- 
tropelis. Bui we do not think the imputations on Norfo'k farming have 
| taken that form. What has been said, and we apprehend correctly 
said, is, that the Norfolk {armors have adhered too rigidly to the 
four-course system aud the routine practice of buying beasts to feed 
upon oileake, It is admitted that their average cultivation is high, 
perhaps a good deal higher than that of any other county, but they 
ave been too easily satisfied with one system, and have not been 
sufficiently on the alert to improve their confessedly superior hus- 
bandry. Now breeding is one of the means by which Norfolk 
husbandry, and the husbandry of all arable districts, may be greatly 
‘proved. Andit is plain that there are men in Norfolk sufficiently 
»live to this fact. Of the prizes awarded to shorthorn cattle at Norwich 
the second prize for three year old bulls was given to a bull exhi- 
were chown by reaiients in has courts Che anger eur od ball 
merit to obtain a prize ome anit ni a sale h ae oe 
the local breed, and : 7 nn oe culated to mmpreve 
ed, and proved that this breed is well suited to the dis- 





We are too to'eraut to impede the patrons of ragged schools in | 


| charity, to such a purpose, however beueficial to a few children, | 














| be broken up without due consideration. 


trict. The shorthorn cows and heifers from Norfolk were also nume. 
rous and good, and several of them were commended by the judges, 
It must be remembered that the standard of merit by which the 
animals at the Royal Agricultural Society’s shows are judged, is 
high one, and that Norfolk breeders of shorthorns, who must brip 
their blood from a distance, can scarcely expect at present to com. 
pete suecessfully with breeders from the old breeding districts, 

In Devons, Lord Leicester, Mr Hammond, and Mr Blomfield 
: . . . - . * . ’ 
jun., obtained prizes for Norfolk-bred animals, and their cattle were 
good specimens of this beautiful breed. Many Norfolk farmers seem 
tu think that Devons are betier suited to their county than short- 
horns because somewhat smaller, and therefore assumed to consume 
less food. But it is certain that, whatever breed is used, cattle in 
that couuty must be fed chicfly with food grown on arable land, ang 
will only for a small part of the year be dependent on natural pag. 
tures; when, therefore, the difference between the quantity of food 
cousumed by the Devon and the shorthorn becomes an element in the 
calculation, the larger size, the superior milking qualities, and greater 
aptitude to fatten of the shorthorn should be duly weighed. We 
have no doubt that the best animal for an arable district is the short. 
horn, It is suited for a greater variety of purposes than any other 
breed, and from the hour of its birth always comm.nds a ready sale, 
The practice, too, of the Eastern Counties farmers to use shorthorng 
and their crosses for feeding, toa greater extent than any other kind | 
of cattle, at once points out to the intending breeder ia that district 
the sort he should adopt. Neither is dairy husbandry unsuited to 
many parts of this district. At Weasenham, in West Norfolk, 
Mr ifenry Overman has a considerable dairy of cows which he calls 
Ayrshire, but which partake very largely of the blood and character 
of the shorthorn. At Norwich one of these animals received the 
prize for “eows for dairy purposes ;” and several heifers of the 
sane sort, there shown, were deservedly admired. 

It is a mistake to suppose that a large breadth of second-rate 
pasture land is necessary to a breeder ot cattle; on the contrary, 
there is no doubt that such land, if broken up and well culti- 
vated, would maintain all the year round more cattle than it 
does as permanent pasture, and would produce a considerable 
quantity of grain besides. From November till the end of 
May, breeding and young cattle may be better and more profit- 
ably kept in yards and sheds than in pastures; and the advan- 
tiges of grass land, if such there be, are confined entirely to the four 
summer months. But on most farms in the arable districts there are 
some meadows, and the artificial grasses, except in very dry seasons, 
form a very good substitute for permanent pastures. Here the 
stock may have the summer’s run, At all events, there is not 
the slightest difficulty in providing throughout the summer 
months au ample succession of green food for soiling the breed- 
ing and store stock. If they were shut into their yards and pens 
during the day and there fed, and allowed during the night to run in 
a paddock meadow or clover ley, it would be found that a large head 
of breeding -stock might be kept upon an arable farm in a very 
economical way. No doubt this plan requires more attention and 
labour, as well asa greater extent of building accommodation, than 
the system of the pasture districts where the catt!eare often left out of 
doors all the year round. But our object in these remarks is not so 
much to urge the breaking up the pasture lands of the midland dis- 
triets—which however may be advantageously done to an immense 
extent—as to show that the occupiers of arable districts may usefully 
turn their attention to breeding cattle in much larger numbers than 
they do at present. There is no doubt, also, that the summer graz- 
ing of cattle might be resorted to in arable districts. Mr Warnes, 
at lrimingham, in Norfolk, by the use of linseed compounds and green 
food, finds that he can graze more profitably in the summer than 
in the winter. We know it will be said that on an arable farm the 
sheep require most of the green food which can be grown in the sum- 
mer; but to that we reply, that the breadth of the green crops may 
everywhere be profitably extended, andthe weight of them will be 
greatly increased by means of the larger quantities of manure to be 
derived from a breeding stock and summer fed cattle, kept in addi- 
tion to the existing live stock of an arable farm. ‘hat the carrying 
out this system would lead to a reduction in the breadth of the grain | 
crops would be no objection to it, for it would produce more of corn 
aud straw on a smaller acreage than the present system. 


The Midland Counties pasture districts at present furnish a large 
part of the supplies of beef and mutton required in the summer and 
early autumn months; and in these counties, “ the grazing ground is | 
generally under two distinct heads, rich old pastures being de signated 
and treated as ‘ox land,’ and the middle, or second class pastures, a8 
‘sheep land.’ The latter is, however, used to a great extent for cat 
tle, and is perhaps more frequently known as store or breeding land. 
Such is the description given of the pastures of the Midland districts 
iu Mr Smith’s prize essay on the “ Management of Grass Land.” 

Now the old and rich pastures, the “ox land,” should probably not 
But the following state- 
ment of the way in which grazing cattle are first turned upon these pas- 
tures in April, may suggest a doubt whether the system there pursue 
does not imply a great waste of resources. Mr Smith states that the 
oxen are frequently taken back to their yards and winter quarters at 
night, when the pastures they are turned into in the spring are near the 
homestead ; but he adds,“ in situations at a distance, however, the anl- 
mals are provided with good shelter [meaning a high hedgerow], and a 
liberal supply of stubble or refuse straw in a convenient corner of the 
field for them to rest upon. This is a prudent, and indeed a valuable 
practice, as the cattle are by it induced to leave the pastures during 
the night, and thus their manure is deposited off the land, and the pasture 
is allowed to sweeten. Hay or artificial food is supplied about the 
spot, which adds materially to the value and growth of the pasture, 
especially when frosty mornings occur. The manure thus raised is 


reserved for the weaker portions of the field, and applied the following 
winter.” 
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Can anything be more thriftleas than such use of land? The cattle 
are turned on it before the grass has grown sufficiently to be fed 
with advantage, while the animals are turned out of their winter 
quarters to find shelter under a hedge in the corner of the field, 
where, after a rude and wasteful fashion, a manure-heap, to improve 
“the weaker portions of the field,” is made. Sheep cannot be fed 
on these lands during the heat of summer, because they eat down the 
short-bottom grass too closely, and thereby injure the pasture. 
Some estimate of the produce of these fine lands in the way of 
feed under pasture, may be gathered from the following state- 
ments made in Mr Smith's essay, where he says,—“About one 
sheep per acre, with nearly an ox, is the general run of stock 
placed upon them in the commencement; care being taken to have 
the sheep fat, and removed to market soon after clip day. The 
bottom herbage then advances, and improves the pasture for the 
cattle. When these cattle are removed, the fields are again supplied 
from the inferior pastures, and in many instances about two sheep per 
acre are placed upon them, with a proper quantity of cattle, all of 
which, by the end of the season, are sufficiently fat for market. ‘The 
store, or winter beasts then follow to clean up, and are allowed to re- 
main according to the situation and local circumstances. These 
—— carry at least two sheep per acre during the winter months, 

ut do not make them so fresh in condition as the warmer soils.” 
Though this is less than the same land would produce under con- 
vertible husbandry, its great recommendation is freedom from ex- 
pense. Mr Smith says, “ we rarely if ever find these soils assisted in 
any way by artificial means, beyond the return of the manure that 
may have been gathered during the summer months; hence the value 
that is usually placed upon these old pastures, they being exceedingly 
productive and nearly free of expense, both as regards manual 
labour or artificial aid.” Now, if the second-rate pastures were con- 
verted into arable land, these rich pastures would become still more 
valuable ; and we have no doubt that eventually it would be found 
that many of the rich old pastures would be more profitable under 
tillage. In going through the pasture districts, the observant farmer 
cannot fail to be struck with the thriving appearance of the cattle and 
sheep he sees feeding there; but he cannot at the same time fail 
to remark how much room they have, the small numbers placed 
on a large tract of land. 

But to return to the breeding stock at Norwich. Most of 
the sheep shown from the Eastern Countics were Southdowns, 
and most splendid specimens of the breed they were. Some 
notion of the perfection to which these sheep have been brought 
may be formed from the fuct mentioned by Mr H. Overman, that from 
his largest Southdown ram 94 Ibs of wool had been clipped, and that 
the other rams shown by him had produced 9 Ibs of wool each. 
This is very great, and though, of course, these sheep were picked, 
and had been fed highly from the earliest age, it shows what good 
feeding will do in the way of increasing the growth of weel. The 
best Downs have, however, we apprehend, some Leitester blood in 
them. Our own obseryation and experience lead us to prefer Leices- 
ters and Coiswolds in nearly all situations as profitable sheep. Under 
ordinary management, they will produce double the quantity of wool 
and more meat at less cost than Southdowns. The Southdowns are 
more restless and erratic—they require more frequent change of place 
and pasture than the long-woolled breeds—they want the quictude 
the Leicesters, in particular, possess. The various districts from 
whence the Leicesters were brought to Norwich, prove, however, 
the just estimate formed of their value by practical farmers. 

The result of the Norwich meeting has unquestionably been to 
show that while the Eastern Counties have made great advances in 
tillage and feeding as a necessary part of high tillage husbandry, the 
more spirited farmers and proprietors, of Norfolk especially, have 
made considerable progress in breeding stock on tillage farms. 


MACHINERY IN 


One of the most interesting points in the show of implements at 
Norwich was the trial of portable steam engines, applicable to thrash- 
ing cornand other purposes ; and the prize was given to Messrs Gar. 
rett of the Leiston works. It is said that the prize engine has been 
purchased by Mr William Hutley, of Witham, Essex, who farms 
largely and in the best manner. 

That the use of steam machinery in agriculture will extend, is 
certain; and we find that the Rev. Mr Huxtable has erected on his 
farm, in Dorsetshire, a very perfect implement of this sort. The 
following account of it is from an agricultural paper :— 


HUSBANDRY. 


This machine (for it seems like one perfect whole) receives the sheaves, di.- 
engages the corn, clearsit of all small seeds, re-thrashes any ears thit may 
escape the first operation, winnows it from the chaff, separates the best from 
the imperfect corn, conveys the best into the market sacks, deposits the tail- 
ing in another part of the barn, and passes the straw into the yard. It also 
accurately weiglis the sacks of corn; and as the scale turne, shuts off the 
supply: rings the call-bell, so that the man in attendance ties and removes 
the sack, replacing it by an empty one, to be filled and removed in the same 
manner. But this, though an interesting machine of itself, does not stand, 
alone ; for at the same moment a pair of mill-s'ones is engaged grinding corn, 

roducing meal for the consumption of the cattle; and the dressing could 
be easily accomplished, though as yet the apparatus is not added. The 
corn-bruiser is also performing his part in the prepartion of food for the stock. 
The chaff cutting machine is also in full operation ; and the bone mill is at the 
same time breaking up this useful ingredient in agricultural operations. 
The whole of this machinery is of the most simple construction, and not 
easily thrown out of repair. It is worked by a small steam engine; and at 
its ordinary speed, was thrashing from seven to eight sacks per hour, feom 
very long straw, with an indifferent yield, in addition to which the other ma- 
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chines were in full operation. The expense of working is very trifling, the 
engine not consuming more than 1 cwt of coal per hour,and is attended by a 
man at the ordinary rate of wages. No hand-labour is required further than 
placing the sheaves in the machine, and tying aud removing the sacks when 
fall. 


TRADE CIRCULARS. 


SPIRIT OF THE 


(From Messrs Wm. Jas. Thompson and Sons’ Circular.) 
London, July 21, 1849. 

The chief feature in sugar has been the alteration which took place in the 
duty on the 5th instant: this has had the eff: ct of somewhat deranging the mar- 
ket, as the trade abstained from paying duty till their goods could be admitted 
at the reduced rites; and latterly, also have refrained from making further 
large purchases till their stocks became reduced to their usual quantity. Prices 
of all descriptions have declined, and the buyer alone now benefits by the 1s re- 
duction in British, and 1s 6d per cwt on foreign. The Dutch sale held on the 
5th instant, went off at better prices than was anticipated; the whole was dis- 
posed of at a dicline of 4 to 7 florin on the May sale’s rates. 

For coffee there as been a good demand, and prices for native Ceylon were 
driven up to 35s 6d to 363 per cwt, but this has not since been maintained, owing 
to the pressure of sales; the article, however, is in a good position, and will 
meet with great support from continental orders. 

tice has slightly improved within the last few days, owing to an export de- 
mand, but prices still continued much depressed, and the stock is very large. 
All descriptions of spice are in good demand, and have been realised at very 
full prices. The quarterly cinnamon sales are declared for the 20th instant, 
the quantity brought forward will be small. Saltpetre is firm; the stock is 
moderate, and the deliveries have been good. ‘Ihe indigo sales are still going 
on; the quantity offered amounted to 13,800 cheats, and the quantity sold to 
this date, is 7,300 chests. Those qualities ranging up to 4s sold early in the 
sale at 2d advance on last sale’s rates, but latterly lower prices have been ac- 
cepted: the finer sorts have sold at 2d per lb decline, and have required great 
support at these rates. The tea market has been flat, and the business done 
small, but at full: ates. At the public sales of silk, held on the 11th and 12th 
instant, the prices obtained were fully equal to former rates, and great firmness 
was manifested. 


(From Messrs Brodribb and Coates’ Circular.) 
Liver; ol, July 21, 1849. 

The improvement in the tea market notice] in our Circular of last month 
has been fully sust ined since that period, and congous of the good ordinary 
kinds have advanced another halfpenny per lb. In other quotations there is no 
alteration to notice. The business transacted has been limited, but the general 
tone of the market has been firm, sellers insisting on an advance, and refusing 
to do business at previous limits, especially in congous. 

In reviewing the tea trade of this port for the six months ended the 30th ult., 
it appears that the total imports have been less than last year by upwards of 
Black shows a falling off of about 2,149,000 ibs. Green an ex 
The deticiency in congou alone is no less than 1,950,000 Ibs. 
),000 Iba. In other kin!s 80,000 Ibs, In souchong 
and sor's there is an increase of 150,000 lbs. There is a deticiency in twankay, 
young hyson, and imperial, to the extent of 70,000 , while in skin, hyson, 
and gunpowder, there is an increase of 120,000 Ibs, of which 109,000 lbs is in 


2,000,000 Iba. 
cess of 50,000 Ida, 
Of scented orange pekoe it is 26 


gunpowder alone. 
The deliveries, taken in connection with the greatly reduced imports, exhibit» 


duty paid, exceeds that of 
nably have been ex- 
coastwise, (that is, 
show an increase 


on the whole, a satisfactory result. The quantity, 
last year by upwards of 300,000 Ibs, while as might reas 
pected from the ill supply of this market, the quaniity sent 
in bond,) has been less by about 500,000 Ibs, The 
of 160,000 lbs. Notwithstanding the great falling off in the import, the de- 
livery of congou has been nearly on a par with la-t year. The deliveries of 
souchong have increased considerably, stimulated probably by the short 
supply of congou, as well as by the very low prices at which many parcels 
have been sold when compared with corresponding quality in congou. Several 
large parcels have also been sent from this to London, rather than submit to 
the low offers made for them, whicb has also he'ped to swell the delivery of this 
kind, <A very large proportionate increase is observable in the deliveries of 
flowery pekoe, caused chiefly by an increased demand for export, for which this 
kind is only saleable, being rarely taken into home nse, and then in the 
smallest quantities. Orange pekoes, both plain and scented, have also partaken 
of an incre:se as well as scented caper, while p'ain caper has fallen off. In 
green teas there is a smal! increase in the delive: iwankay, chieily for export, 
this kind being now entirely gone out of home consumption. Young byson and 
gunpowder have also increased, chiefly in home u In ekin, hysen, and im- 
perial, there is a decrease in the deliveries. 
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The deliveries of the past month have been :— 


Decrease. 
Duty paid 
Sent Coust wise 
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Dedut cecret 
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From Mess) 
Mar ster, July 21, 1949. 

We had last month the pleasure of reco ding a « erable improvement in 
the state of business here as compared with that of iis predecessor, and we have 
now to make mention of a still more extensive |u-iness during the last few 
weeks. This has resulted in a general rise of prices to a point which they failed 
to attain, even during the excited period through which we passed in the 
months of January and February last. As the tendency of low prices is to 
encourage and extend consumption (and this very circumstance was one of the 
main grounds of our hope during the extreme depres.ion last autumn that a 
return would soon be found by natural increase of demaud to prosperity), 50 as 
certainly is consumption checked by advanced prices. That the present advance 
is very considerable, will at once be seen from the following short table. It 
shows the prices ruling for a few of our staples in October last, and at the pre- 
sent time, with the rise in per centage and per lb in round numbers :— 
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October, July 21, Percent Advance 
gas. 1849. advance. per !b, 
sd ed : a 
26in. Printers, 60 reeds, 32)bs.e0...... 3 1h severe 4 3 33 33 
27in. _ 66 reeds, 4jib.. coe 8B BS ttre 4 9 3) 23 
32in. Madms. 50 reeds, GID seceeseseeee 4 105 cevereree 6 3 28 23 
S2in. — GO Teds, BID scocorccocee 7 VU — cooeree 8 3 19 : 
S6in. Printers, 66 reeds, 541d cece0ce 4 3 — covrereee 5 4 26 24 
39in. Shirtings, 50 reeds, 61b ... 4 9 ° 6 0 26 24 
39in. od 56 reeds, 71b ... » & © 6 9 28 24 
39in. — 64 recds, S!b ... » & © 8 3 22 2} 
39in. - 72 reeds, 941b... 7 9 & 6 22 24 
6-4 Jacconets, 64 reeds, 31D ....... 3 0 3 10; 3¢ 34 
Good Second Water T. No. 12 ...... 0 43 0 6 ove 13 
_ - Weeveerece O 6 seevreree O Fo eos 1 
— Mule 49... 0 €% » OB BE wcrccesm oo 1§ 
-_ - 50.. O TE covccecee O Dh aeveveeee lj 





Thus, it will be observed, that ‘the rise ou the lighter fabrics, of which ‘the above 
piece goods as consist, in generally from 20 to 30 per cent, or 2}d to 3}d per Ib. 





(From Messrs Gibson, Ord, and Co.'s Circu!ar.) 
Manchester, July 21, 1849. 

To say that we have had a brisk demand throughout the past month would 
not convey an adequate idea of the feeling which has prevailed ; for during the 
greater part of it there has been marifested considerable excitement, beginning 
with the buyers, and, as a matter of course, extending to the manufacturers ; 
and this in the face of unusually large exports to all the leading markets out of 
Europe. Our home trade buyers, too, finding that there was no probability of 
supplying themselves at cheaper rates in the course of the en-uing two months, 
have within the past two weeks purchased freely from stock, and, what is rather 
an unusual thing with them, have entered largely into contract fur future deli- 
very. As might be expected, prices have risen considerably on the rates quoted 
in our last report; and from the low state of stocks, together with the heavy 
contracts in the hands of manufacturers, we fear the chances of a change iu fa- 
your of the buyer are small for some time to come. 





(From Messrs J. C. Burnham and Co.'s Circular.) 
Havana, June 26, 1849. 

Since our report of May 26, a steady and active demand has continued for 
sugar, and prices have advanced from 4 to 4 rs according to quality. The in- 
quiry for Spain is reviving, and as the accounts from thence are favourable it is 
likely that a good deal of our sugar will be sent on during the latter part of 
the season. The exports to Europe in general proceed with activity. The 
bulk of the crop is at market, and the receipts from the interior are becoming 
small. Our quotations are as follows :— 

Assorte! kinds.......0..00. 7 11 to 8 12 

Whites cccccccccrrsssserees 10 tO Mt or 28 6to32 1 Free onboard per English cwt 
Choice dO cecrsocccseseeeees 12 33 3 0 0 


Yellows, choice & super 7} : — 2110 23 8 = -- 
Browns and yellows... 53 6j — 18 38 20 8 _ -- 
CRCUTRCROS ccccscccccesccs «65 5 — 16 17 1 a — 


Sales of muscovadoes have been made at 43 rs for ordinary, and 5 rs for good ; 
choice qualities are worth 5} to 6 rs, but very little is offering. The weather 
has latterly been very favourable for the growing crop. Molasses is from 2 to 
2$ rs for clayed ; most dealers will not sell good quality below the latter rates. 


Exports of Sucan from Jan. 1 to end of May. 


From Havana. From Matanzas, 














- ~ ™ me A, 
1845 1845 1848 1849 
boxes boxes boxes boxes 
To Boston .....++. — GIGS occ 10,105 coors 9,393 2. 4,286 
— New York, Phila. . and Ba sltimore 3 roe cco §©=— 86, TBE cccee 28,671 .. 22,856 
— Other ports in the United States 453 ose 4,903 ccocce 5,121 op 1,878 
— Great Britain ..... 0 cov secece dseccccoeses si‘ors eee DRO . encnie 6.571 .. 11,3°5 
— Cowes and Baltic ......... cose BOCET cco ERASE) ccc « 5S',910 oe 46,801 
— Hamburg and Bremen...... woo BELOIT coe = B2G2T nnence =820,847 cee 6,381 
— Holland and Belgium ...... cee BYBOL cco §©=—BD,99D — crecce 9,678 00 ae 
m= SpPail...cccccocccccccoscccccvece cos cones ooo T9SIL woo 47,364 ..... 16,810 1. 10,915 
— France, Italy, and other parts. 32.576 ** 23,541 15.66 20,339 
— Mexico, Sisal, and South Seanad vr 416 sna 250 
Total crccocesocesscccccccecscccsecs 329,380 320,482 164,665 124,879 


(From Messrs Moran and Co.'s Circular.) 


Calcutta, June 2, 1849, 

After a severe drought of 30 to 40 days’ duration, rain came at last, rather 
partial from the 4th to the 14th inst, more general since the latter date, and we 
can now begin to form some opinion as to the probab'e out-turn of the present 
cultivation of indigo. 

Altioug!: the October plant is reported to be everywhere in excellent order, 
and most of the January, February, and March sowings appear to have stood 
out the drought well, yet there is this difference between our prospects at the 
commencement of April and the present ones, that in lieu of a comparatively 
large season, which was at that time greatly probable, a fair to eventually a full 
average result is now all that which we can, even under favourable circum- 
stances hereafter, look to. 

Bengal, according to the latest reports from the several Zillahs, will probably 
turn out from 76,000 to 82,000 factory maunds; an estimate has been sent 
from Tirhoot, rating that Zillah, together with Chuprah, at 21,400 maunds, say 
20,000; Shahabad is good this year, and the “ Koontee” plant in the Benares 
districts promising well; the whole may send down 5,500 maunds; and from the 
Doab Zillahs 4,500 maunds may be fairly expected: we may therefore assume 
that, baring disasters in June or July, the fair reasonable chance for cultivation 
1848-49, is at present from 106,000 to possibly 112,000 factory maunds. 


Memorandum of the Inp1Go Exported to all! 7° from November 1, 1848, to Friday 





Evening, June 1, 1849 
LOndON sesseeeeeeeChests 25,91 7 DoOXeS we.eoee We. net Fy. Mds. 97,513 10 4} 
RPO cesssesinshacteen ee ee — 1,682 36 ig 


— 


« Fy.Mds. 99,196 7 0 





Great Britain ...chests 26,422 8 bOXCS sco.cscsssescess 








Havre de Grace ..00.-0. 4,415 8 —  ccccooserces o -- 15,691 23 34 
IIE scicsicnsiess ascnseans 1,808 12 — — seccee -- 6,430 29 11g 
Marseilles a in O— , — 358 22 10 
Hamburg.... Bi mw « ae 85 23 8 
Antwerp . 50 0 — .. - 183 22 9 
Genoa .... 433 0— ,. _ 48 «CO«6 133 
Ud. States i 44910 — ., -—— 1,451 19 10 
Pondicherry <..........« tt= = "16 87 2 
Bombay and Gulphs... 2,329 25 == ecco a 7,924 24 14 
Cape of Goud Hope ... O06 aia, “ae "0 22 


Che ts 35,646 65 boxes Fy. Mds. 1,31,487 "38 55 
Circulars have been received from— 


Messrs Stitt, Day, and Co.—T. and kK. Moff tt—B, S. Gaden—Layton, Hulbert, 


and Co.—W. E Franks—Sandars and Cl 
Wilson and Co.— Archibald Black—H., a er eae Soo— 
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Doveiqn Correspondence. 


From our Paris Correspondent. 


Paris, July 27, 1849, 

The reports or apprehensions of coups d'etat or legitimist conspirg. 
cies, with which I entertained you last week, are every day spreadin 
themselves through the public, as if the government and conspiratorg 
desired to prepare the minds to a new change in the form of govern. 
ment. Everybody you meet with speaks of it as if it were approach. 
ing, and many particulars are given about the means of execution, 

It is said that tie legitimists have offered to Louis Napoleon q 
yearly income of 500,000 francs, if he consents to abandon his presi. 
dency. They would obtain the modification of the present cabinet 
in their favour, and demand of the assembly an appeal to the nation, 
in order to decide whether the majority of the citizens desire to pre. 
serve the republic or to restore the monarchy. 

4 It seems, however, that Prince Louis has rejected entirely thege 
hints of the legitimists ; and as he thiuks we shall be unable to main. 
tain the republic until the end of his presidency, he hopes to change 
the form of the government in his favour. But he is not decided ag 
to whether he will be proclaimed Emperor or he will be satisfied with 
a consulate for life or even for ten years. When he went to Amiens, 
he was welcomed by the universal cries of “ Long live the Emperor !” 
and there was not one shout of long live the republic or the Presi- 
dent. Louis Napoleon had announced his int«ntion to visit by turns 
all the principal towns of France, in order, probably, to prepare the 
minds in his favour; and the prospects of an approaching coup d'etat 
seem so evident, that the legitimists begin to be affrighted, and they 
announced that they will vote against the prorogation of the chamber. 

One of the visits of the President, which made a great sensation in 
the public, was to the town and prison of Ham, where he was detained 
during six years by Louis Philippe’s government. Louis Napoleon 
answered to a toast of the Mayor of Ham, by the following speech, 
which has been much commented upon :— 

“ Sir,—I am deeply moved at the affectionate reccption which I 
receive of your countrymen. But, you may i it, if I come to 
flam, it is not from pride, but from gratitude. I desired heartily to 
thank the inhabitants of that town and its environs, for the marks of 
sympathy which have been constantly given me during my mis- 
fortunes. Now that I am elected by the whole of France; I am 
become the Jegitimate chief of this great né ation ; and I cannot be 
proud of a captivity which was caused by an attack against the regu- 
lar government. When one has seen how many evils the justest 
revolutions drew along with them, one may scarcely understand the 
audacity of him who has taken upon himself the terrible responsibility 
ofa change. I do not complain, therefore, of having atoned here by 
six years’ imprisonment for my temerity against “the laws of my 
country ; and it is with happiness, that iu the very place where I suf- 
fered, I propose a toast for those who are determined, notwithstanding 
their convictions, to respect the institutions of their country.” 

This speech was not only remarkable for the confessions it con- 
tained, but also for the cliim of Louis Napoleon to be the legitimate 
chief of the nation, and the indirect hint to the legitimists, who in- 
tend to conspire against the institutions of the country. 

All the sittings of the assembly have been devoted this week to 
the debates on the bill against the press. ‘The original bill presented 
by the cabinet has been aggravated by the committee, who have 
proposed more severe penalties against those who attack the Presi- 
dent in their writings. Important speeches have been delivered, 
but none made so much impression as the long arguments of 
M. Thiers. This late minister of Louis Philippe “endeavoured to 
vindicate his own conduct in 1835, when he proposed to, and obtained 
from, the Chamber of Deputies, his famous laws of Se pte mber. Le 
recalled the law proposed by General Cavaiguac and M. Marie in 
August 1848, which was but the reproduction of those of 1835 ; 3 and 
he wondered that the republicans who have approved the severe 
measures of tne provisional government were so inimical to the 
present bill, which aimed only at the preservation of society against 
the attacks of the levellers and socialists. 

M. Thiers’ speech made a profound impression; but it was not 
necessary to assure the triumph of the bill, as the majority was 
completely determined beforehand to adopt the most severe regula- 
tions against the press. 

The debates of this bill will contioue until the end of this month, 
After three sittings of general debates, they begun yesterday 
to examine the articles, and they have adopted the first article, 
which applies to the Pre sidint of the Republic the penalties for offence 
against his rights and authority. 

It was supposed that the siate of siege would be raised as soon as 
this bill is adopted. But it issaid now that it will be maintained for 
two months if the Assembly adopts the proposition relative to a pro- 
rogation. But the Government would authorise the democratic 
papers which have been suspended after the 13th of June to re-appear 
immediately. 

The new loan which the French Governmentewill be obliged to 
raise is much spoken of. It is generally admitted that it will not be 
adjudicated before the month of October next, because the dividend 
of the five per cents falls due in September, and the minister will not 
grant that dividend to the new loan. M. Passy says to all those who 
question him about the loan, that the Treasury has no immediate 
wants, and might wait until next year, if the circumstances were 
not favourable for a new loan, but I believe that it is not the 
exact truth. The Treasury may, indeed, wait, because much money 
is granted every day to obtain Bons du Tresor, which bear an inte- 
rest of 5} per cent for three months, and of 6 } per cent for one year. 
Many capitalists prefer investing their money in Bons du Tresor rather 
than buying stocks, which besides do not bear so advantageous an 
interest. But the Treasury cannot continue this system for a long 
time, and it must raise a loan in order to reimbursea part of the Bons. 
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It is generally admitted that M. Passy and M. de Rothschild have 
agreed upon the conditions of the future loan before the departure of 
the banker for Austria. I even understand that M. de Roshschild has 
insisted on obtaining from the Minister of Finance that the forfeited 
certificates of the caution money of the abandoned Lyons and Avig- 
non, the Bordeaux and Cette, and the Fampourx and Hazebrouck 
Railways should be admitted at par for the first instalment of the 
future loan. Therefore these certificates are much sought after at the 
Bourse. Those of Lyons and Avignon, which were scarcely done at 
7f some months ago are now at 11f and 12f. There was also another 
report which contributed to the favour of these last certificates. It 
was said that a new company had made propositions to the Minister 
of Finance and Public Works for the construction and working of the 
Lyons and Avignon Railway. They propose to undertake the works 
of that line, on condition—Ist : That the forfeited certificates of the 
wound-up company shall be accepted for the new caution-money ; 
2dly : That the Government shall give them the working of the new 
line from Paris to Lyons, two sections of which will be opened within 
a month to the traffic; 3dly : That they will be allowed to purchase 
the Avignon and Marseilles line, which is already working witha 
great loss for the present shareholders of this last undertaking. 

New apprehensions are again entertained about the President, in 
consequence of the ultimatum sent by M. Bruck that the negotiations 
will be broken if the Cabinet of Turin does not yield to the Austrian 
claims, which are considered as extravagant. The Piedmontese Go- 
vernment has made an appeal to the French and English Cabinets, 
but Marshal Radetsky threatens to denounce the armistice, and begin 
again the hostilities on the Ist of August, if the Sardinian Cabinet 
has not yielded before that date. I think, however, that the Vienna 
Cabinet will not assume the responsibility of such a war, which might 
determine this time our own Government to intervene in Piedmont 
at the risk of a serious war. 

A ministerial paper announced yesterday that the Government had 
been apprized by a telegraphic despatch that the Sardinian cabinet 
had yielded to the threat of the Vienna government, and had ac- 
cepted the ultimatum. But I think this piece of news is at least an- 
ticipated, and no information of this kind has been received until 
this moment. 





The following are the variations of our securities from July 19 
to July 25 :— 











fe f c¢ 
The Five per Cents have advanced 0 35 at 87 65 
The Three per Cents have declined 0 25 £3 25 


The Bank Shares ... 
OTleand seocoerecese coe 33 0 742 50 
FROWUON ccccceccocsocserce oo 135 553 75 
VUCEROR cncpnecennencnneescnsvosunnsnccnncssiiesscsenensenninses ° 5 0 305 0 
Northern have @dvanccd.escscserseesess eoccvescceen 2193 420 0 
Strasburg has declined soocsessrseecssssesersceceeseeree ses 125 353i 25 


15 0 2280 0 





Hatr-pastT Four.—The funds were not so buoyant as yesterday, 
and they seemed rather inclining to a fall. It was announced that 
the Hungarians, commanded by General Bem, had obtained an im- 
portant victory, in the South of Hungary, against Jellachich, and 
had disengaged the fortress of Peterwardein. The Magyars are 
100,000 under arms in that part of Hungary. The railway shares, 
and chiefly the Orleans, were declining. 

The Three per Cents varied from 53f to 53f 20c; the Five per 
Cents from 87t 45c to 87f 55c; the Bank Shares were at 2280f. 

Orleans were done at 742f 50c and 740f; the Northern at 417f 50c 
and 418f 75c; Strasburg at 353f 75c ; Nantes at 305f; Marseilles 
at 186f 25c; Bale at L00f; Vierzon at 305c. 





Limyertal . Warliament, 


PRINCIPAL BUSINESS OF THE WEEK. 

Hovse or Lorps.—Friday: Lord Brougham’s Resolutions on Italian 
Affairs negatived. Monday: Lunatic Asylums (Ireland) Bill passed through 
com mittee—Stock in Trade Bill read a second time. Tuesday: Regimental 
Benefit Societies Bill read a second time—A great many other bills were also 
forwarded a stage. Wednesday: Routine. Thursday: Pilotage Bill read a 
second time. 

House or Commons.—Friday: Pilotage Bill read a second time and passed 
through committee—Poor Law Union Charges Act Amendment Bill passed 
through committee —Mr Herries’ motion for a Fixed Dnty on Corn negatived 
—Supply. Monday: Sunday Trading (Metropolis) Bill withdrawn— Cruelty to 
Animals Bill and Protection to Women Bill in committee— Marriages Bill lost 
on third reading—Mr Horsman’s motion on Ireland ; debate adjourned. 
Tuesday: Consolidated Fund (Approp:iation) Bill read a third time and passed 
—Leasehold Tenure of Lands (Ireland) Bill in committee—Lord Ashley's reso- 
lution respecting Ragged School Emigration debated and withdrawn— 
Mr Hume’s motion relative to the British Guiana Committee negatived. 
Wednesdoy : Bankrupt and Insolvent Members Bill and Smoke Prohibition Bill 
withdrawn—Nuisances Removal and Diseases Prevention Bill, Clergy Relief 
Bill and Proteetion of Women Bill read a third time and passed—Bankruptcy 
Law Consolidation Bill in committee. Thursday: Consolidated Fund (Appro- 
priation) Bill read a third time—Bankrupt Law Consolidation Bill read a third 
time and passed. 





HOUSE OF LORDS. 
Friday, July 20. 


[CONTINUED FROM OUR LAST.] 
Lord Brougham’s speech in support of his resolutions on the affairs of Italy 
was replied to by the Earl of Carlisle, the speakers in succession being Lord 
Heytesbury, but whose observations were all but inaudible in the gallery; the 





, Earl of Minto, who was also very imperfectly heard; the Earl of Aberdeen, the 


Marquis of Lansdowne, and Lord Stanley. After a reply from Lord Brougham, 
The motion was negatived by a majority of 12, the numbers, including proxies, 
being 96 to 108, 
Monday, July 23. 
Lord Brougham inquired of the Marquis of Lansdowne whether any steps 


had been taken by the government towards the recognition of the Hungarian 
Republic. 






<The Marquis of Lansdowne was understood to decline giviog any expla- 
nation on the subject. 

@§Vhe Lunatic Asylums (Ireland) Bill passed through committee, and the Stock 
in Trade Bill was read a second time. 

The Duke of Richmond asked the government to extend the lists of actions 
during the late war for which medals were to be granted, and moved for returns. 

Earl Grey deprecated the indiscriminate distribution of medals, and informed 
the noble duke that there was no probability that the government would be 
induced to extend the list. 
~ The Duke of Wellington felt for the officers and men who were excluded 
from the list, but at the same time declared that it was not usual to grant 
medals in every case. 

Afier some further discussion the returns were agreed to. 

The Small Debts Amendment Bill and several others were forwarded a stage, 
and their lordships adjourned. 

Tuesday, July 24. 

The Regimental Benefit Societies Bill was read a second time, on the motion 
of the Duke of Wellington. 

A great many other bills were also forwarded a stage, under a protest from 
Lord Stanley against so rapid and slovenly a mode of legislation. 

Their lordships then adjourned. 

Wednesday, July 25. 

A number of bills were forwarded a stage. 

Lord Brougham bore testimony to the complete success of the county courts. 

Their lordships then adjourned. 

Thursday, July 26. 

Lord Beaumont presented a petition agreed to at the public meeting held at 
the City of London Tavern, praying the government to take steps for securing the 
recognition of the de faclo government in Hungary. 

Earl Granville then moved the third reading of the Joint Stock Companies 
Act Amendment Bill. 

Earl Eglinton moved that the bill be read a third time that day six months. 

After a long discussion as to the expediency of passing the measure, Earl 
Eglinton consented to withdraw his amendment on the understanding that the 
government would state to-morrow whether they would proceed with the bill. 

Earl Granville moved the second reading of the Pilotage Bill, which was opposed 
by the Duke of Wellington and Lord Stanley. 

The bill was, however, read a second time on a division by a majority of 5. 

Some other business was then disposed of, and their lordships adjourned. 

Friday, July 27. 

Several bills were read a third time and passed. 

Lord Brougham then rose, saying that he was about to ask their lordships to 
dissent from one or two of the amendments in the Bankruptcy bill proposed by 
the Commons. He hoped the House of Commons would meet them in the spirit 
of accommodation. 

(LEFT SPEAKING } 





HOUSE OF COMMONS. 


Friday, July 20. 
[CONTINUED FROM OUR LAST ] 

On the question of going into a committe of Ways and Means, Lord Jocelyn, 
referring to what had passed the preceding night on the subject of the occur- 
ence at Castlewellan, vindicated the conduct of hia relative, the Earl of Roden, 
which had been severely animadverted upon. 

Sir G. Grey took advantage of the occasion to say that the government had 
arrived at the conclusion that it would be necessary to introduce a bill, next 
session, to prohibit all party processions bearing arms, banners, and emblems, cal- 
culated to provoke a breach of the peace. At thesame time he protested »gainst the 
doctrine that, because the Procession Act had expired, these exhibitions were 
legal, inasmuch as all processions, calculated to inspire terror and lead to a 
breach of the peace, might be put down by the common law. 

The conversation was prolonged by Lord Castlereagh and Mr Bright, and 
there being signs of an approaching angry discussion, 

The Speaker decided that the right hon. member for Stamford was in posses- 
sion of the house. 

Mr Herries then proceeded to call the attention of the house to the condition of 
the public revenue, and to the expediency of devising an addition thereto from 
a fixed duty on the importation of foreign corn, This would bring a large 
addition to the public income ; and he attempted to show that a moderate duty, 
levied for revenue only, would not under ordinary circumstances, enhance the 
price of corn. Foreign producers would accommodate their prices to the duty, 
leaving a margin of profit; it would discourage importation from no country, 
except where the cost of production approached nearly to our own ; and when 
prices here became high there would be the greater temptation to import corn 
from all countries. 

The Chancellor of the Exchequer, after complimenting Mr Herries upon the 
moderation of his speech, and defending his own financial statements, which 
showed that the expenditure was brought within the income, denied the expe- 
diency of imposing a duty fur the purpose of creating alarge surplus. Uotil 
the people of this country were convinced tha* a duty upon corn would not 
enhance the price, such a duty would not be tolerated ; and Sir Charles dis- 
puted the deductions drawn by Mr Herries from the experience of the last year, 
which are of too limited a character; and from his calculations as to the effect 
of aduty upon foreign prices, professing his inability to understand how the 
imposition of a duty upon a commodity should fail to enlance its price to the 
consumer. 

Mr G. Sandars supported the the proposition of Mr Herries, being convinced 
from practical experience that a moderate fixed duty on corn in u-ual years 
would not enhance the price to the consumer ia this country, where price was 
governed by supply and demand. 

Mr Mitchell said, the doctrine that a fixed duty on foreign corn would not be 
paid by the consumer was a monstrous one. 

Mr Newdegate impugned the policy which depressed British agriculture and 
gave away millions to foreigners, 

Mr Cobden, after accusing the protectionist party of practising a sham and a 
delusion, if not a fraud, towards the tenant-farmers, who were taught to expect 
protection, characterised the object of this proposition as unjust towards the 
foreigner, if it were practicable. But it was impossible to contend that a duty 
must not raise the price of corn. Unless prices were enhanced, what became of 
the professions to the farmer that the prices of produce were to be raised? He 
counselled the party who were seeking to turn out the ministry not to go to the 
country upon a bread tax, but to build their hopes upon a reduction of the 
expenditure. 

Mr Disraeli retorted upon Mr Cobden with great spirit, upbraiding him and his 
allies with the inconsistency they had manifested in relation to motions which in- 
volved the character and fate of thegovernment. Addressing himself, then, tote 
proposition before the house, he insisted upon its fairness, and upon the clear, 
able, and candid manner in which it had been expounded. Mr Herries had based 
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n. not upon theory, but upon facts, and no one had grappled with 
ad ogg (Mr’ Disraeli) was ready to go to the! people, and ask them 
Whether they were fur the system that should make the foreigner or the 
Englishman pay the taxes of Englan’ ; and he should not fear the result. 

Mr Bright would put the question in a simple but conclusive form. Our sup 
plies of corn were derived from all parts of the world : and if the range were 
circumscribed—if corn could only be brouzht at a certain price from China or 
the Black Sea, and could be brought at a lower price from the Baltic ports, a 
duty, by contracting the circle, would diminish the sources of supply, and supply 
regulated prices; 80 that in his opinion the price of corn would be raised in the 

uty. 

"i ounsee avowed that he considered this as an auxiliary measure in 

favour of protection; an avowal which Mr Villiers remarked was decisive of the 
ion. 

oo some observations from Sir W. Jolliffe, ; 

Mr Roebuck complained of the waste of time, when so much business was 
before the house, upon a mere abstract proposition, and moved that the house do 
adjourn ; which he was, however, prevailed upon to withdraw, and the house 
went into committee, when the usual votes in appropriation for the Consolidated 
Fund, Surplus of Ways and Means, and Transfer of Aids, were ag’ eed to. ; 

Various bills were advanced a stage, and the other orders having been dis- 
posed of, the house adjourned at half-past two. 

KX Monday, July 23. ; 

The Amendments of the Clergy Relief Bull were considered, and the third 
reading was fixed for Tuesday. 

On the order of the day fur the second reading of the Sunday Trading (Metro- 

lis) Bill, 

Pi sir G. Grey suggested to Mr Hindley, who had charge of the bill, whether, in 
the last week of the session, when there was so little chance of his passing the 
bil], and so much business was before the house, he would not do better to with- 
draw it. He did not object to the principle of the measure, but the whole diffi- 
culty ofa bill of this kind consisted in its detuils. : ; 

Mr Hindley declined to adopt this suggestion ; but, after some time lost in 
conversation, and a division upon a motion to adjourn the debate, the bill was 

n effect withdrawn. 
The house then went into committee upon the Cruelty to Animals Bill, the 
enactments of which underwent great consideration, a new clause, proposed by 
Mr Henry, to put down steeple-chasing, being negatived on a division by a small 
majority. ; 

The house then went into a committee (in progress) upon the Protection 
of Women Bill, which was likewise very fully considered, and in some parts 
amended. . 

On the next order, the consideration of the Marriages Bill, as amended, 

Mr Goulburn declared his determination to oppose the bill, if persevered in, 
at the next stage, whereupon : 

Mr 8. Wortley said, it was impossible to hope, under the eircumstances, in 
the face of such a declaration, that he could pass the bill this session; but the 
subject could not by possibility sleep, and unless it was taken up in the other 
house, or by some other member in this, he should introduce another bill at the 
earliest possible period next session. 

The bill was then ordered to be read a third time that day three months; so 
that it is lost. , 

A great many bills were advanced their respective stages, and it was not 
until half past six o'clock that that business was suspended. 

At eight o’clock the house re-assembled, when 

Mr Horsman moved an address, praying her Majesty to take into considera- 
tion the unhappy state of Ireland, representing that a wise legislation might lay 
the foundation of prosperity in that couutry, accusing past legislation for Ire- 
land, special and permavent, of deficiency, and praying her Majesty to direct 
the aitention of the government to the evidence laid before parliament, which 
furnished ample materials for a solid and regenerative legislation. Taking the 
union of Ballina as a sample, he showed that the evils were of a permanent 
character, to be remedied gradually by the infusion of fresh capital and proprie- 
tors; that the general destitution was mainly promoted by bad agriculture and 
dependence,upon the potato—the social curse of Ireland; and that the redun- 
dant population must be diminished by emigration—the one thing nevd‘ul for 
Ireland, since security of property could not co-exist with unlimited destitution, 
the effect of over-population. This measure must be accompanied by a well- 
regulated poor law, with a limited liability, and reduced area of taxation, and 
the workhouse test. He had not framed his motion, and he did not mean it, as 
a censure upon ministers; the measures which had failed had been introduced 
by the past as well as the present government, and for those which this session 
had been unequal to the crisis, parliament were responsible. 
= Sir W. Somerville expressed his surprise that Mr Horsman should have 
asserted that parliament during the present session had manifested an indispo- 
sition to attend to Irish affairs, whereas the house had listened with the utmost 
patience to every proposition relating to Ireland. He complained, too, oi his 
superseding the functi ms of Irish members, and, without knowing anything of 
the people ‘or their wants, censuring, by retrospective criticism, measures of 
legislation which he had taken no pains at the time to improve. He defended 
those measures, some of which, devised to meet extraordinary emergencies, had 
been eminently successful, exculpating the poor law, in particular, from the 
blame cast up n it by Mr Horsman, who, he observed, had suggested no prac- 
tical remedy which had not been debated over and over again. He met the 
motion with a direct negative. 

Mr Staffurd refused to recognise the doctrine that parliament was responsible 
for the late Irish measures, which were the work of the government. 

Mr Sheil believed that the urgent evils of Ireland were such as defied human 
legislation, and could only be healed by an Almighty hand. 

On the motion of the O'Gorman Mahon the debate was adjourned until Tues- 
day ; and, after some further business, the house adjourned at 12 o'clock. 

Tuesday, July 24. 

Upon the question of going into committee upon the Consolidated Fund 
(Appropriation) Bill, 

Mr Hume complained of the manner in which the estimates were drawn up, 
and the Chancellor of the Exchequer promised that they should be re-arranged 
next year. = 


The house then went into committee upon the bill, and, afterwards, various 
bills were read a third time and passed. 
On the question of going into committee on the Leasehold Tenure of Lands 
(Ireland) Bill, 
1 (Mr Law, who had given notice of certain clauses he intended to move in 
committee, guarding the rights and privileges of the London Society of the 
New Plantation in Ulster, moved that the bill be committed that day three months. 
He suggested various objections to the bill, so far as related to the compact 
between the Crown and the corporation of London, and contended that in its 
present shape it would deprive the Irish society of the power of carrying on its 
proceedings, which would be not only unjust, but at this crisis impolitic. 
After some discussion, however, he withdrew his motion, 


; and the house went 
into committee on the bill, the details of which occupied some time. : 


ee 
—————— 


| Prohibition Bill experienced in effect the same fate. 





[July 28, 


Lord Ashley brought under the notice of the house the state ofa portion of 
the juvenile population of the metropolis, and moved a resolution that it is ex. 
pedient that means be provided for the voluntary emigration to the cvlonies of 
young persons educated in ragged schools. He began by reading statements 
showing the vast extent of crime amongst the youth of large cities, and that 
very few adult males became criminals after the age of 20. He then described 
the condition of the 30,000 youths of both sexes by whom the class of juvenile 
delinquents was recruited from what he had personally seen—inhabiting d 
arches or outhouses, huddled together in nakedness and Glth, covered with vermin, 
and infected by disease. He had examined 33, from the age of 12 to 18, of 
whom 24 had no parents, and most had been in prison, one eight and another 
twelve times. They confessed they had no other means of subsistence than 
begging or stealing. There were two modes of dealing with persons in such g 
condition—first, to wait until they committed crime and bring them to justice; 
secondly, to prevent crime by a system of wholesome discipline. He believed 
prison discipline had altogether failed—the reformatory proces of Parkhurst 
and Pentonville having succeeded only where the parties ,on quitting gaol, had 
found employment in the colonies. Last year the government liad granted 
15,0001 towards the support of the ragged schools in connection with e:igration, 
which had produced as much benefit as 200,000/ at Parkhurst or Pentonville. The 
plan he proposed was the adoption of a system in which free emigration should be 
held out as a reward of good conduct in the schools. The beneficial effects 
produced by this system would not be confined to those who went out to the 
colonies, but would extend to those who remained, improving society in locali- 
ties, and effecting a large saving in criminal prosecutions and penal expenditure, 

Sir G. Grey did not undervalue the benefit of ragged schools ; on the contrary, 
he had, on a former occasion, acknowledged the great advantage they had 
yielded. With respect to the plan of Lord Ashley, he thought he was too san- 
guine in expecting that, by a large system of emigration, or any other means, a 
sudden change would be wrought in society, the amelioration of which must be 
gradual, and he trusted it was silently advancing. He did not deny the good 
policy of holding out a free transmission to the colonies as a reward of good 
conduct ; but the argument of Lord Ashley, if good for anything, proved the 
necessity of removing a large class of persons, who formed a nursery of 
crime. But he must not overlook the danger of offering a premium upon crime. 
His proposition would require an annual grant to remove from the country the 
dangerous elements of society, and it must not be limited to the metropolis. He 
warned the house, if they adopted this prosposition, that they must go further 
still, or very great injury would be inflicted upon the industrious classes who 
contributed to the education of their children. 

Mr Wood said, it would be hird if children educated at ragged schools should 
possess advantages denied to children brought up in workhouses and prisons. If 
a grant were made, it should be out of the rates in the localities. 

Lord Ashley, after a few words in reply, in which he complained that he had 
been misapprehended by Sir G. Grey, withdrew his motion. 

Mr Hume then moved a resolution, “ that it appeared by the evidence taken 
before the select committee, that the government of British Guiana had been 
carried on in opposition to the views of the elective members of the Colonial 
Legislature, and tliat the time had arrive! when the public expenditure of the 
colony should be reduced, and that it should have a responsible local government, 
with power over the establishments.” 

After speeches in support of this motion from Mr Baillie, and against it from 
Mr Hawes, it was negatived without a division, and the house adjuurned, 





Wednesday, July 25. 

The order of the day for the adjourned debate upon the stat? of Ireland was 
discharged, Mr Horsman intimating that he should renew the motion next session, 
The Bankrupt and Insolvent Members Bill was withdrawn, and the Smoke 


The Nuisances Removal and Diseases Prevention Bill, on the third reading, 
underwent some amendments. 

Amongst the bills read a third time and passed were, the Clergy Relief Bill and 
the Protection of Women Bill, the latter not without renewed opposition and a 
division. 

The House then went into committee upon the Bankruptcy Law Consolidation 
Bill, Mr Stuart and Sir J. Grabam bearing testimony to the labour and attention 
which had been bestowed upon this important measure by the Attorney-General 
and the other members of the Select Committee. 

‘Lhe consideration of the details of this bill occupied neary all the remainder 
of the day. 

Mr Milnes brought in a bill for the Reformation of Juvenile Offenders. 

The house adjourned at 6 o’clock. 


Thursday, July 26. 

Upon“the third reading of the Consolidated Fund (Appropriation) Bill, a 
question of Mr Hume gave rise to a conversation of some length respecting tidal 
harbours, and the establishment of harbours of refuge. 

The second reading of the Compound Householders Bill was moved by Sir W. 
Clay, who explained the greivance which it was intended to remedy, compound 
househclders—or owners of houses compounding with the parish officers for 
rates —being, under the present construction of the law, virtually disfranchised. 

Lord J. Russell was prepared to vote for the second reading of the bill, because 
this was a case requiring a remedy ; but the bill would require alterations in 
the commitee. 

Mr Roebuck, Sir J. Graham, and other membors objected to the further pro- 
gress of the bill in these circumstances, and it was withdrawn. 

Several bills were read a third time and passed, and others were forwarded a 
stage. 

The Bankrupt Law Consolidation Bill, as amended, underwent a very full 
consideration, but the discussion was of too miscellaneous a character to be pre- 
sented in a concentrated form. 


The report was agreed to, and the bill was, after the other orders of the day, 
read a third time and passed. 

Mr Reynolds moved for copies of correspondence between the government of 
Ireland and the authorities of the county of Downe, relating to processions and 
meetings on the 12th of July last, prefacing his motion with a speech full of ex- 
citeable matter. 

Sir G. Grey said it would be inexpedient to produce information that would 
be partial and perhaps incorrect, and deprecated discussion on this topic, repeat- 
ing that the Lord-Lieutenant had directed a thorough and searching inquiry 
into all the circumstances of this lamentable occurrence. 

After a prolonged conversation, the motion was withdrawn. 


Allthe business upon the paper having been disposed of, the house adjourned 
at a quarter to eight o’clock. 





Friday, July 27. 

The Slave Trade (Persian Gulf) Bill was read a third time and passed, after 
some opposition. 

On its being moved that the house proceed to consider the Lords’ amendments 
of the Poor Relief (Ireland) Bill, a debate took place on a question of privilege. 
The amendments of the Lords having reference to the amounts, disposal, and 
collection of rates, it was admitted, that according to strict constitutional 
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practice, the house ought to ignore them ; but it was argued by Lord J. Russell» 
that in this, as well as in some other cases that had occurred in times past, it 
would be best to waive the privileges of the house, and conaider the amend- 
ments. This view was opposed by Sir James Graham and others, and a long 
conversation ensued, which ended in a division; the numbers being—For the 
consideration of the Lords’ amendments, 111; Against it, 62; Majority for the 
Government, 49. 
The house then adjourned till half-past six o’clock. 


ee . 


PARLIAMENTARY PAPERS. 
840 Children in workhouses—return. 
452 East India—home accounts «f the East India Company. 
475 Registration of births, &c —returnes. 
483 Baking trade—Dr Guy's evidence (No. 362 of session 1848). 
495 Balance sheet (public income aid expenditure). 
496 Coals ([reland)—account. 
497 Arctic expedition—Sir John Richardson's report. 
498 Strangers—report from committee. 
499 Army and ordnance expenditure—second report from committee. 
449 Tobacco and Snuff, &c.—return. 
494 Receivers, Courts of Chancery and Exchequer (Ireland)—second report from 
. committee. 
492 Bills—General Board of Hea!th. 
502 — Joint stock companies act (1818) amendment (amended on consideration of 


on 


amendments). 
493 — Municipal corporations (Ireland) (amended by the select committee). 
500 — Pilotage. 
501 — Nuisances removal and diseases prevention. 
603 — Regimental benefit societies. 
504 .— Enlistment (artillery and ordnance). 
505 — Judgments (Ireland) (amended). 


The affairs of Italy—corre pondence 1846-47, part !. 
Public works (Ireland)—seveuteenth report of the Board. 
Public general acts—Cap. 2! to 32. 

499 Army and ordnance expenditure—second report from committee —delivered on 1! 

July, p.m. 

80 Duchy of Cornwall; Duchy of Lancaster—account. 

476 Colonial postage—account 

463 Education—copies of correspondence, 

498 Strangers—report and proceedings of the committee. 

509 Bills —Inclosure act (¢xtension of powers). 

510 — Drainage of lands. 

506 Advertisements—return. 

508 Opposed private bills (gro 1p 19)—report from committee. 

511 Bills—Metropolitan sewers 

512 — Dublin improvement (amended by the select committee). 

514  — Royal pavilion (Brighton) (amended by the select committee). 

516 — Railway abandonment (amended by committee, and on re-commitment). 
Public general acts—cap 33 to 42. 

450 Poor law (Scotland)—return. 

524 Bills—Workhouse loans (I-eland). 

522 — New Forestand Wa!tham Forest. 

523 — Collection of rates (Vublin) (as amended by the select committee). 











‘Nelus of the Gteck. 
COURT AND ARISTOCRACY. 


Tue QueEN and the Royal Family continue at Osborne. 

On Saturday, the annual fete, given by her Majesty, to the labourers and 
others employed at Osborne, and to the seamen of the royal yacht, took place 
inthe park. Dinner was served in tents, at three o’clock precisely, to which 
about 350 persons sat down. 

On Wednesday, Prince Albert, attended by Colonel the Hon. C. B. Phipps 
and Colonel Seymour, at half-past seven, proceeded in the Fuiry yacht to 
Southampton, en route to Portland, where his Royal Highness lays the first stone 
of the proposed break water. 

The following visitors have arrived during the week; their royal highnesses 
the Duke and Duchess of Nemours, Her Royal Highness the Duchess of Kent, 
Lord and Lady Bloomfield aud the Baroness de Speth, and his Excellency the 
Chevalier Bunsen, 

The following have left—their Royal Highnesses the Duke and Duchess of 
Nemours, and Lord and Lady Bloomfield. 





METROPOLIS. 





City Exvsction.—Sir James Duke was yesterday returned as member for 
the City of London without opposition. 

PROROGATION OF PARLIAMENT.—It is now understood that the parlia- 
mentary session will be brought to a close on Wednesday or Thursday next. 

THE VACANT JupGesuir.—We have very much pleasure in stating that Mr 
Serjeant Talfourd, to whose claims to the vacant judgeship we called attention 
yesterday, has received an oflicial intimation of his elevation tothe bench. Mr 
Serjeant Talfourd’s promotion will cause a vacancy in the representation of 
Reading.— Times. 

DEATH OF Mr Drover or Tootinc.—Mr Drouet died on Thursday week, at 
his residence at Margate, afier several months’ severe illness. It will te remem- 
bered that a few months ago Mr Drouet’s life was in imminent danger from 
disease of the heart; and the painful situation in which he has been placed 
since the death of Mrs Drouet, which occurred in September last, and the sub- 
sequent breaking up of his establishment, have not, of course, tended to alleviate 
the disorder. 

HEALTH OF LONDON DURING THE WEEK.— The return for last week 
records the further progress of the prevailing disease. Tlie deaths from all 
causes, which in the two previous weeks were 1,070 and 1,369, rose in the last to 
1,741; a number which exceeds the av«rage of the season by 733. In the two 
previous weeks the deaths caused by cholera were 152 and 339; but in the last 
they have reached 678, whilst the weekly average is only 8. Of the 675 persons 
who have sunk under the epidemic, 355 were males and 323 females, a more 
equal distribution than in previous weeks; the rate of increase is apparent in 
the fact that in each of the last two weeks the rortality from cholera has been 
about double that of the we*k immediately prece.ing. The increase of cholera 
is observed in each of the five metropolitan divisions except the northern, which 
comprises Marylebone, Pincras, Islington, Hackney, and Hampstead ; where 
the deaths in the weck were only seven. But it is chiefly remarkable on the 
south side of the river, where the deaths in the Jast three weeks were succes- 

sively 93,192, and 443. In Newington they were 53; in St George, South- 
wark, 51; in Bermondsey, 64; in Lambeth, 106. In Rotherhithe the deaths 
were 37, the same as in the previous week. The mean reading of the barometer 
in the week was 29.692, and lower than in the previous week. The mean tem- 
jpemae was lower than the average, except on Monday and Tuesday, ‘he 
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highest occurred on the former day, and was 83.6. The mean of the week was 
60.5, less by 6 deg than in the previous week. 

ACCIDENT TO THE NASSAU BALLOoN.—On Wednesday evening last, Mr 
Charles Green, accompanied by ten others, amongst whom was Mr Crawshay 
the iron master, ascended from Vauxhall Gardens in the Nassau Balloon. The 
balloon proceeded in a north-easterly course, but was soon observed to be 
descending rapidly. Mr Green commenced emptying the sand bags of ballast 
as quickly as he possibly could, but even this did not prevent the gradual sinking. 
On passing over the St George’s road, near West square, the balloon landed on 
the roofs of the houses, Nos 94 and 95, on the north side of the London road. 
The car, in which seven of the xronauts were seated, struck the front of the 
house with considerable violence, so much so, that three of the persons who 
were standing on the hoop were thrown forward on the roof, which fortunately 
happened to be a flat one, but the fourth clung to the network of the balloon. 
The machine being thus relieved from the weight of three of its occupants, and 
having fortunately escaped perforation, instantly rose into the air to a consi- 
derable altitude, when a fresh current of air carried it in a southerly direction, 
and it finally descended near Erith, 

MEETING OF ENGLISH AND IRISH REPRESENTATIVES —An influential 
meeting of members of the House of Commons was held on Satur- 
day, in one of the committee-rooms, for the purpose of making such arrange- 
ments as would insure a cordial co-operation in parliament between the mem- 
bers of the movement parties on both sides of the Channel. The meeting was 
presided over by John Bright, E-q., M.P., and was attended by a large number 
of the Irish representatives, and by many of the leading members of the pro- 
gressive party in England. We understand that the meeting unanimously 
resolved upon a@ united course of action in the house upon the three following 
questions :—The Irish Church question ; the franchise question in both king- 
doms; the land question in Ireland. It was also understood between the gen- 
tlemen who composed this important conference that every exertion should be 
made out of doors to secure for these fundamental questions the most active and 
extensive suppo rt. 

ENTERTAINMENT AT THE MANsion Hovset.—On Wednesday the Word 
Mayor gave a grand banquet at the Mansion house, to the Irish members of 
parliament and the leading members of the financial reform party. The dinner 
was served in the Egyptian hall, where covers were laid for 150. ‘The oppor- 
tunity was taken for expressing sympathy with the cause of the Hungarians, 
two of whom, Count Teleki and M. Pu'ski, were present. On returning thanks 
for a toast given in their honour, they expressed themselves as gratified by the 
sympathy felt fortheir countrymen in England. 

A VI0OLenT THUNDER StTorM passed over London on Thursday afternoon, 
doing much damage, and causing several accidents. One fatal case occurred in 
West street, Whitechapel, where two young men standing at a door were struck 
down, and one of them killed. In the same street, a young woman, who was 
sitting near the fire-place on the ground-floor, was violently dashed into the 
passage, a distance of about seven yards, sustaining little or no injury, but what 
fright occasioned. One man was conveyed to the London Hospital in a state 
of utter blindnese, from which, however, he soon recovered, but it was found that 
the shock had deprived him of reason. Much damage was done to houses in 
this neighbourhood, several being nearly reduced to ruins. In the Whitechapel, 
Mile end, Stepney, and Tower hamlets districts, the destruction of property was 
immense. The long drought had rendered the peop'e negligent of the state of | 
the roofs and gutters, the consequence of which was, that sudden and heavy 
lodgments of water broke in, in many instances, through two and three floor- 
ings. In the borough the lightning struck the south-west pinnacle of the clock 
tower of St Saviour’s Church, dislodging a piece of stone near the base, about 
sixteen inches square, whic!: was sent flying in sundry directions. Two houses 
were struck in Holywell street, Strand ; and the daughter of Mr Hart, of No 7, 
was knocked down by the lightning, and severely shaken. The trees in the 
ornamental parks were many of them considerably damaged, and some of the | 
branches were shivered, but none were totally destroyed. 

THE Last NEw FasHioss AMONGS? THE Tuirves,—The light-fingered 
gentry now wear short coats, with pockets outside. Their hands, in a crowd, are 
always, to prevent suspicion, in their pockets, which, however, have a larze hole 
in the bottom. Through this aperture they manage to push their hands, and, in 
many cases, unperceived and undetected, contrive to make free with the 
contents of the pockets of those whom they have been standing near.— 
Globe. 

HUNGARIAN INDEPENDENCE.—A mo-t crowded and enthusiastic meeting 
took place on Monday, at the London Tavern, Bisliopsgate street, for the pur- 
poses of expressing sympathy with that noble and maligned people, the Hun- 
garians. The chair was occupied ty David Salomons, Esq., alderman; and j 
amongst the numerous iufluential porties by whom he was supported were the 
following :—Lord Nugent, M.P., Richard Cobden, Esq, MP, Sir Joshua 
Waimsley, M.P., B. Osborne, E-q., M,P., Sir De Lacy Evans, M.P., Sir D. Nor 
reys, M.P., R. M. Milnes, Esq., M.P., F. Mowatt, E-q., M.P., William Schole- 
field, E-q., M.P., J. A. Smith, Esq., M.P., Messrs R. Taylor, G. W. Alexander, 
R. Williams, &c., &c. The following resolutions were passed :—“ That this 
meeting, without compromising individug! opinions on the subject of war, regard 
with sincere admiration, respect and sympathy, the noble determination of the 
Hungarian nation to maintain intact their just rights and the constitutional 
independence they have inherited from their fathers, against the tyrannical 
encroachments of Austrian despotism.”—*" That this meeting regards the mili- 
tary intervention of Russia in the affairs of Hungary as wholly unjustifiable in 
reason and in fact, inasmuch as, besides re-opening and prolonging a sanguinary 
contest which had been already virtually decided, it is a violation of the law of 
nations—the indefeasible rights of Hungary—and perilous to the peace, the 
freedom, and the general welfare of Europe.”—“ Thet the immediate recognition 
of the government, de fucto, of the kingdom of Hungary, by this country, is no 
less demanded by considerations of justice and policy, and the com- 
mercial interests of the two states, than with a view of putting a stop to the 
effusion of human blood, and of terminating the fearful atrocities which mark 
the progress of the Austro-Russian armies.”"—“ That a petition to the House of 
Commons, founded upon the resolutions, be adopted and presented.” 

rue CHoLera.—The return of cases of cholera, made by the Board of Health 
for Thursday, was as follows 





y, 
Attacks. Deaths 
In London and VICiNICY cocccsseerseoeerse oes 115 120 
In Englat Vales 2 103 
Tu Scotland ... 00. oseecceccooes. coccee sce sosece 19 i 
Fotal evecceces eocccece . 673 234 





PROVINCES. 
ELECTION FOR Bosron.—Mr D. W. Wire arrived at Boston on the 22nd, where 


crowds of electors were waiting to receive him, by whom he was most enthusiasti- 
caily cheered. 
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ScppeN DEATH OF TILE COUNTESS OF MORETON.— We regret to state that the 
above-named lady, who has been an inhabitant of East Bergholt for some years, 
was found dead in her bed on Monday morning. On Sunday evening she retired 
to rest in her usual health.—Jpswich Express. 

Mr Hvunson’s EstatTes.—The following is an auctioneering estimate of Mr 
Hudson’s estates now being, or about being, brought under the hammer :—Londs- 
borough (bought of the Duke of Devonshire), 470,0001; Baldersby, 108,000/ ; 
Octon Grange, 80,0001; Newby Park, 22,000/; Gibraltar House, at Albert Gate, 
18,0001; making a total amount invested in lands and houses alone within a 
trifle of 700,0002. 

REPRESENTATION OF READING.—A requisition to Mr Charles Russell, chair- 
man of the Great Western Railway, and one of the late members for this borough, 
to come forward as a candidate on the Conservative interest for the vacant seat 
caused by the elevation of Mr Serjeant Talfourd to the bench, is in progress. It 

is stated that Mr A, Morrison, who was unsuccessful at Wallingford, son of {Mr 
James Morrison, of Basildon park, near this town, is likely to offer himself as a 
candidate on the Liberal interest.-—-Since the above was in type, we learn 
that Mr Russell has declined coming forward as a candidate. Sir John Hare 
has arrived at Reading, and announced his intention of starting as a candidate 
for that borough on the Liberal interest. His reception was most satisfactory. 

S\) MPATHY WITH THE HUNGARIANS AND RoMANs.—A public meeting was 
held in Birmingham, on Monday evening, to express sympathy with the Hun- 
garians in their struggle against the combined despotism of Russia and Austria, 
and disapprobation at the conduct of the French and other nations who have 
interfered, and succeeded in crushing the attempt of the Romans to emancipate 
themselves from priestcraft.—Mr Councillor Ba'dwin presided.— Various resolu- 
tions were passed in furtherance of the objects of the meeting, and a petition to 
parliament, embodying the same, was also adopted. 

CHOLERA IN THE PROvINCES.—LIVERPOOL.—There were 375 deaths from 
cholera in Liverpool last week. There were also 52 deaths from diarrhea. 
The general mortality was now higher by 100 than the maximum during the 
Irish fever. WoRcESTER.—We are glad to state that this disease has almost 
ceased in this city. There are but two patients in the hospital. GLOUCESTER. 
—During the past week there have been nine deaths at Gloucester from cho- 
lera, all the victims, with the exception of two, being children. The disease, 
we are sorry to add, shows no sign of diminution. Brisrot.—The cholera has 
broken out in the Bridewell. The cases there have been five—one dead, one 
not expected to live over this evening. CANTERBURY.—Three inquests have 
been held in this tewn, the verdicts in each case being death from cholera. 
MeRTHYR.—Cholera has very much abated in this town during the last five or 
six days ; its principal theatre of devastation at present is Dowlais, and its 
ravages have carried terror to the generality of the inhabitants. Whole fami- 
lies have been swept away, and it is with difficulty that men can be had to 
carry on the works. In the parish of Merthyr are nearly 300 orphans, who must be 
provided for by the ratepayers. Carpirr.—This town is nearly if not entirely, 
free from theepidemic. Up to Thursday there had been 364 cases, 201 deaths, 
154 recoveries. NEATH, ABERAVON.—The following is the report of cholera 
up to the 23rd instant :— 


Taibach, Cases. Deaths. 
Since June 11th up to July 23rd seossecccserersrecereeeesessesse O88 wee. 73 
Aberavon. 
Since June 11th up toTuly 23rd ..eccrrccccsessssccsssececseces 293 core 4d 
Cwmavon. 


Since June 10th up to July 19th ecrcecccccccccscrsccecccsscecee 183 cooeee 24 
BRIDGEND AND NEIGHBOURHOOD.—The virulence of this alarming epidemic 
has, to a considerable extent, abated throughout the district, there being but 
few fresh cases. 





SCOTLAND. 


Tne Istay Estates.—In our advertising columns will be found the pros- 
pectus of a Scottish Association, under the auspices of merchants and bankers of 
Edinburgh and Glasgow, formed for the purpose of purchasing this Highland 
territory, and disposing of it by way of tontine. The plan is to engraft on the 
operation (which involves the assurance of 12,000 nominees) the general busi- 
ness of a Life Assurance Office. A reserve out of the rental is moreover to be 
made asa premiun to insure the repayment of shares to those whose nominees 
shall die, and a pericdical division of the balance of the rental, which now 
amounts to 20,0001 a year, is to be made amongst the shareholders whose no- 
minees survive. 





IRELAND. 


THE Quveen’s Vistt.—An official communication, it is stated, addressed 
by Lord Juhn Russell to the Earl of Clarendon, reached Dublin yesterday 
week, notifying that the Royal sqadron may be expected to arrive at 
Kingstown harbouron Tuesday the 7th of August, being fully one week 
earlier than was anticipated by the authorities. i 

Tuk “ Nation” Rerusep Stamps.—The Irish Stamp office authorities 
have, by direccion of Government, refused to register the proposed new se- 
ries of the Nation newspaper, or supply stamps for it. An old ante-union 
statute gives the Lord-Lieutenant the power of practically stopping the pub- 
lication of any Irish newspaper, according to his will and pleasure ; and, ac- 
co:ding to the same authority, the Postmaster-General may refuse to forward 
a hostile newspaper through the Post-office. If he should think proper to do 
80, no action would lie against him. fis forwarding newspapers at all is 
quite a matter of courtesy on his part.— Globe. 

Mr THomAs CARLYLE is travelling through the south, in company with 
Mr Gavan Duffy. They arrived at Cork on Sunday, and left together for 
Killarney on Monday. 
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FOREIGN AND COLONIAL. 





SPAIN. 
Accounts from Madrid of the 14th inst announce that the new tariff bill 
was passed in the Senate on the 13th, by 74 to 23. 





iets SenrnaL GERMANY. 
neh government has received a telegraphic despatch, announcing the 
surrender of the fortress of Rastadt to the Prussian troops. This may > re- 
garded as the termination of the insurrection in Baden. 





aaah + a MAN STATES. 

rought under the Papal sway. The yell i 
banner, emblazoned with the keys of St Peter, rh on the Isth, eaaetan: 
fore the castle of St Angelv, and saluted by 100 guns. ‘ied 


The municipality has been obliged to resign in order to escape the per- 
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petual solicitations, amounting almost {ocommand, on the part of Oudinot 
for a deputation of some of its members to repair to Gaeta and supplicate 
the return of the Pope. 

If we are to credit the correspondent of the Concordia, the Court of Gaeta 
was a prey to dissension. The clerical party, more blind and obstinate than 
ever, strenuously opposed all concession. 


PRUSSIA, 


The proposal of the democratic party to protest against the new electoral law, , 
by refraining from voting, has been carried into effect, and conservatives have. 


consequently been elected. 
General Wrangel has imprisoned one of the common councilmen, Herr Klix, 
for having encouraged the people in this course. 





AUSTRIA AND HUNGARY. 

The Hungarians are standing out manfully against their foes, and are gain. 
ing, in some cases, decisive victories, and in others what are very much like 
them. What with perseverance and able generalship, they stand a fair chance 
of concentrating their forces on the Theiss—their favourite plan, the execution 
of which it is the paramount interest of the allied armies to prevent. 

At Waitzen, General Georgey has broken through the lines of the Imperialists 
and marched to the north. The Wiener Zeitumg publishes on this subject a 
vague bulletin by the Prince Paskiewitch, of which it simply states that on the 
15th the Hungarian army marched upon Waitzen, which was then occupied by 
a Russian Mussulman regiment, which, according to former orders, fell back as 
the enemy advanced. At night General Georgey had secured a strong position 
before Waitzen. His army was estimated at 44,000 men, with 120 pieces of 
artillery. He was ac once attacked by the advanced guard of the Russians 
under General Sans, but his powerful artillery foiled all attempts that were 
made to dislodge him. The cannonade on either side was very violent, and the 
Hungarian cavalry executed several violent charges upon the Russians. On the 
16th, the main body of the Russian army was brought up, and on the 17th the 
Russians attacked Waitzen, and notwithstanding a desperate resistance the 
Hungarians were compelled to evacuate the town, with a loss of two standards, 
two cannons, and 500 prisoners. In the course of the pursuit, it was found that 
only the rearguard of the Hungarians had been engaged, and that their main 
army had marched to the north. This bulletin, which says nothing of the fear- 
ful loss which, according to private advices, the Russians sustained, is consi- 
dered as disguising a defeat. 

From the South we learn that General Bem has at length forced the pas- 
saze over the Theiss at Titl; that he has beaten the Ban of Croatia, taken 
all the positions of the Imperialist army, and hunted their routed forces to 
Semlin. 

Arad is in the hands of the Hungarians, who have relieved the garrison of 
Peterwardein, and to whom the roid to Sclavonia is now open. 

General Haynau has been disgraced, and has to resign his command into 
the hands of General Hesse, who has just been appointed Feldzeugmeister. 

WEST INDIES, 

The Thames has brought advices from Jamaica to the 22nd of June. The 
sugar canes looked exceedingly healthy and promising. The favourable ad- 
vices received from England, announcing the slight rise in the value of West 
India sugars, had operated in favour of advanced rates in Jamaica. With re- 
gard, however, to coffee, the reports are not so favourable, and the crop will be 
very deficient. 

At Barbadoes, the shipments of sugar were equivalent to about 30,000 hhds. 
The weather was very favourable. 

The Demerara papers mention the second reading of the New Franchise Bill 
in the legislature, which was opposed by all the elective members of the court 
of policy, but was eventually carried by the governor’s casting vote. 


AMERICA. 

The Hibernia has brought papers from New York to the 1ith inst. Affairs 
presented few features of special interest. It was rumoured that the cabinet 
had returned a favourable reply to a petition presented to it, praying that the 
independence of Hungary might be recognised by the United States. Meetings 
continue to be held at various points, expressive of sympathy with the Magyar 
race. 

From Canada, we have telegraphic accounts to the 10th instant, inclusive. A 
new journal, destined to propagate the doctrines of the Separatist faction, was 
about to be started ; and the British-American League continued to hold its in- 
cendiary meetings. The Governor-General was at Kingston, and apparently the 
government was in a state of anxiety, and held ready its military power to act 
promptly should necessity arise. On July 4, the anniversary of the United 
States independence, the troops are said to have been kept under arms. 





INDIA, 

The overland mail has brought but little news of interest. Everything was 
quiet. 

Maharajah Goolab Singh has sent a deputation to congratulate the British 
government on their success. 

The Sikhs refuse to take service, and the general opinion is against the for- 
mation of this contingent. 

The final determination of the Court of Directors to foster the introduction of 
railroads into India, and the prospects held out by their resolution, have created 
an universal feeling of satisfaction thioughout the country. 





BIRTHS. 
On the 25th inst, in Grosvenor crescent, the Lady Eddisbury, of a daughter. 
‘ oe Tuesday the 17th inst, at Up-Ottery, the lady of the Hon. W. W. Addington of @ 
aughter. 
On the 23rd inst, at 24 Lansdowne place, Leamington, the lady of Kevill Davies, 
Esq., Croft castle, Herefordshire, of a daughter. 
MARRIAGES. 

On the 24th inst, at Trinity Church, $t Marylebone, by the Hon. and Rev. William 
Henry Spencer, George Lewis Wilmot Horton, Esq., youngest son of the late right Hon. 
Sir Robert Wilmot Horton, Bart, G.C.H., to Frances Augusta, youngest daughter of 
Henry Pitches Boyce, Esq., and the late right Hon. Lady Amelia Sophia Boyce. 

On the 2‘th inst, at Petersham church, by the Hon. and Rev. Augustus Duncombe, 
the Rev. Granville Hamilton Forbes, B.A., rector of Broughton, Northamptonshire, to 
the Lady Georgina Augustus Kerr, youngest daughter of William, sixth Marquis of 


Lothian, 
DEATHS. 

On the 22nd inst, at Carlton villas, the Hon. Edward Stafford Jerningham, second 
son of the right Hon. Lord Stafford, aged 44. 

On the 23rd inst, at Hillington hall, in the county of Norfolk, bya flash of lightning, 
Martin William Brown Ffokes, Esq., eldest son of Sir William Browne Ffokes. Bart, 
in the 3lst year of his age. 

On Tuesday, the 17th inst, atthe Parsonage, Hamble, in his 68th year, tha Rev. 
Charles Brune Henville, M.A., Fellow of Winchester college, and formerly vicar of 
Portsmouth and Portsea. 


————— 
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COMMERCIAL NEWS.% 


UniTeD MEXICAN MINING ASSOCIATION.—On Wednesday, the half-yearly 
meeting of this association took place at the company’s offices, Finsbury circus, 
Sir John Easthope in the chair, A report was read by the secretary, from 
which it appeared that the business of the various mines in which the company 
were interested was, on the whole, progressing satisfactorily; and certain 
negotiations had been entered into, which, it was hoped, would be the means 
of conferring additional benefits on the association. The financial statement 
disclosed the following particulars:—The amount of assets in Mexico, valuing 
the property in the most advantageous way, was 43,061/ 14s 8d, whilst the total 
amount in London was 8,475/ 108 4d, deducting from which a sum of 
6.3771 28 6d for unclaimed dividends, &c., left an available balance of 
2.0981 78 10d.—The report having been received and adopted, a new director 
was appointed to fill up a vacancy, and Sir John Easthope was re-elected 
chairman of the association.—A vote of thanks was then passed to the directors, 

e meeting separated. 

wo cae Sooemunen ASSOCIATION. — On Wednesday, the annual 
general meeting of the proprietors took place at the offices, 7 Lothbury, Sir D. 
Scott, bart., in the chair. The report stated that the income of the association 
for the year was 22,923/ 4a 2d, while the expenses remained stationary, those 
connected with the office itself being somewhat diminished. The premiums on 
policies effected since the last report amount to 2,209/ 28 9d, and the claims to 
7,0432 11s 10d, including a sum of 107/ 78 10d added by way of bonus to the 
amounts ineured. The report further stated that the claims are still extremely 
moderate, resulting from the decease of seven lives insured, whereas eleven or 
twelve might have been reasonably expected, which would have occasioned 
claims to the amount of 13,0001 or 14,000. The directors have been enabled to 
carry the sum of 6,582/ 2s to the credit of the assurance fund, which now amounts 
to 68,4001 148 8d. The amount of premium received on policies which have 
terminated during the year is 2,015/ 3s 6d, and deducting that sum from the 
amount paid on account of claims, it will be seen that no more than 5,028 83 4d 
has really been taken from the funds accumulated to meet future liabilities. 
The report was adopted, and the usual votes of thanks passed. 











Literature. 


A Practica TREATISE ON Banxinc. By James WILLIAM 
Gitpart, Esq., F.R.S., &c. Fifth Edition, Longman, Brown, 
Green, and Longmans. 


Mr Gitpart’s works on banking have attained a just celebrity. 
Plain and practicable, they are suitable to the character and position 
of the writer,and to the wants and inclinations of the banking and mer- 
cantile community, for whom they are chiefly intended. They are 
not, however, without much interest for every inquiring mind, while 
for statesmen and political economists they are sources of much useful 
and even indipensable information. The present work treats of bank- 
ing as an art, and its merits have already been recognised by the 
public. The present edition is the fifth, but it is So much enlarged 
that it assumes the character ofa new work. Parliamentary inquiries, 
particularly those of 1848, and the course of events, have thrown 
additional light on the working of our joint stock and private 
system of banking, and compelled Mr Gilbart to enlarge, while 
he has much improved, his work. He has added, also, a chapter on 
the moral and religious duties of banking companies. It was origi- 
nally printed in 1846 for private circulation, under the title of the 
“ Moral and Religious Dutics of Public Companies ;” but, having 
been approved by the writer’s friends, it is now incorporated in the 
present work. It has at least the merit of being well-timed, Com- 
panies are too apt to forget the responsibility which belong to their 
members as individuals in their incorporation. An account of the 
Bank of England, of the joint stock banks in London, of private and 
joint stock banks in the country, and of the laws under which they 
act, with a close scrutiny into the operations of the act of 1844, some 
hints at what may happen from it in future, and some excellent 
advice to joint stock and private bankers, preparing them for the 
consequences of that, are some of the useful additions to the present 
edition. , ‘ 

The importance of banking, as a part of our combined system of 
production, is now well appreciated ; but Mr Gilbart shows that his 
art exercises an important influence over the morals of society. 
Probably if the matter were well considered, it would be found that 
almost every art and business has some similar effects. It may be 
stated, as a general rule, that every man, even when a rogue him- 
self, wishes every other man to be honest. ‘Thus we have all, in our 
transactions with each other, an interest in promoting honesty. If it 
were not so, if men had an interest in dishonesty, and were not only 
rogues themselves, but delighted in roguery, no laws could keep any 
man honest —indeed, no laws which must be in conformity with the 
opinions of society would be made to promote honesty. At the same 
time, it is now become so apparent that laws derive all their force 
from the habits of the people, and the power of increasing multitudes 
is so overwhelming, as compared to the power of mere legislation, 
that if the several arts of life, as they are developed, did not, like 
bavking, tend to promote morality and virtue, there could be no hope 
nor possibility of establishing them on earth. Of banking, Mr Gil- 
bart says :— 

MORAL EFFECTS OF BANKING, 

Banking also exercises a powerful influence upon the morals of society. It 
tends to produce honesty and punctuality in pecuniary engagements. Bunkers, 
for their own interest, always have a regard to the mora! character of the party 
with whom they deal ; they inquire whether he be honest or tricky, industrious 
or idle, prudent or speculative, thrifty or prodigal, and they will more readily 
make advances to a man of moderate property and good morals, than to a man 
of large property but of inferior reputation. Thus the establishment ofa bank 
in any place immediately advances the pecuniary value of a good moral cha- 
racter. There are numerous instances of persons baving arisen from obscurity 
to wealth only by means of their moral character, and the confidence which 
that character produced in the mind of their banker. It is not merely by woy 
of loan or discount that a banker serves such a person. He also speaks well 


of him to those persons who may make inquiries respecting him: and the 
bankei’s good opinion will be the means of procuring him a higher degree of } 
credit with the parties with whom he trades. These effects are easily perceiy- 
able in country towns; and even in London, if a house be known to have en- 
gaged in gambling or smuggling transactions, or in any other way to have acted 
discreditably, their bills will be taken by the bankers less readily than those of 
an honourable house of inferior property. 

It is thus that bankers perform the functions of public conservators of the 
commercial virtues, From motives of private interest they encourage the in- 
dustrious, the prudent, the punctual, and the honest—while they discountenance 
the spendthrift and the gambler, the liar and the knave. They hold out induce- 
ments to uprightness, which are not disregarded by even the most abandoned. 
There is many a man who would be deterred from dishonesty by the frown of a 
banker, though he might care but little for the admonitions of a bishop. 


In other respects, banking, too, corresponds with the other arts of 
life; and there is not only a division of labour as between country and 
town bankers, but bankers in our metropolis take different kinds of 
business. Thus, a “ West end banker will not discount a bill—a city 
banker will not lend money on mortgage. Different kinds of banking 
exist in different parts of the country, according to the character and 
circumstances of the district. And in London there are numerous 
classes of people, and it may be both proper and advantageous for a 
banker to adapt his mode of business chiefly to the requirements of 
some one particular class. Different banks may thus pursue different 
courses, and all be equally successful.” So they have different 
modes of employing their funds. “ City bankers prefer placing their 
money with the bill brokers to investing it in exchequer bills. But 
the latter are still a favourite mode of investment with bankers at the 
West end.” 

One of the most curious parts of our banking system is the clearing 
house, by which, according to Mr M‘Culloch, a currency of 60,000,000/ 
is enabled to perform the functions of a currency of 200,000,000/. Of 
this curious system, Mr Gilbart’s account is worth quoting for its mi- 
nuteness :— 

THE CLEARING HOUSE, 


It was established (he says) about seventy-five years ago, by sume of the 
London bankers, for the purpose of facilitating their exchanges with each other. 
It was at first by no means generally approved, and some of the principal bankers 
refused to have recourse to it. Atter the number of clearing bankers had 
increased, a commiitee was formed for its government. This committee is com- 
posed of five or six of the leading bankers, and any new bank that desires to 
have the privilege of clearinz, must now apply for permission to the committee. 

At the clearing house, which is situated in Lombard street, in a part of the 
old Post office, a clerk attends from each banking house twice a day. First, he 
goes at eleven o'clock with those bills which he has upon other bankers. Each 
bill is receipted by the house through whom it is presented, and the cheques 
have the name of the house written across them. He drops the bills payable 
at each house in a separate drawer provided for the purpose, and he enters in 
his book, under separate accounts, those bills that may be dropped into his 
drawer. At about twelve he returns home. He goes again at three o’clock 
with a fresh quantity of bills and cheques, which he delivers in the several 
drawers as before. He then enters in his book those cheques that may have 
been delivered in his drawer. From three to four he receives further supplies 
of cheques brought to him from home by other clerks. These cheques he enters 
in his book, and they are then delivered in the proper drawers. As soon as the 
clock strikes four, no further cheques are taken. He then casts up each ac- 
count, and strikes the balance. These balances are then transferred to the 
balance sheet. The balance sheet is a half sheet of paper, with a list of clearing 
bankers printed alphabetically ina row down the middle. On the left hand 
side is a space for the cebtors. On the right hand side is a space for the credi- 
tors. The clerk begins with the house at the top ofthe list. If this house 
owes him money, he places the balance on the left side of the name. If he 
owes money to this house, he places the amount on the right side. Thus he 
proceeds through the whole list. He then goes to the clerk of each house, and 
calls the balance to him ; and if they both agree, they mark it witha pen. If 
they differ, they examiue where the error lies, and make the accounts agree. 
Iie then casts up each side of the balance sheet, and strikes the balance. If 
the total amount of debits exceeds the total amount of credits, he will have to 
receive the amount of the difference. Ifthe credits exceed the debits, he will 
have to pay the difference. 

All this is usual!y done by five o’clock, when the clerks go home for a short 
time, for two purposes: one purpose is, to fetch the money they have to pay ; 
aud the other is, to see if their balance on the sheet agrees with the balance of 
the books at home. At about a quarter or half-past five they return, and any 
clerk who has money to pay, pays it to any clerk who has money to receive. It 
is common, however, for three or four clerks to form a sort of club, and pay 
principally among themselves. Hence, when one member of the c!ub has money 
to pay, he will pay it to some member of the same club who has money to re- 


obtains his money earlier than he otherwise might, and gets off sconer. It is 
obvious that all the money that is to be paid must be equal to all the money 
that isto be received. If this should not appear to be the case, there must be 
some error; and the clearing house is then said to be wrong. Two inspectora 
are appointed, with salaries, to detect errors of this kind, by examining and 
marking off the sheets. Their signature is also necessary before any money can 
be paid from one clerk to another. 


As may be expected from his position, Mr Gilbart is a great advo- 
cate for joint stock banks; and though they have now obtained nearly 
all they want, he complains that they are still excluded from the 
advantages of the clearing-house. That enables bankers to diminish 
the stock of cash they are obliged to keep on hand to answer emer- 
gencies. It gives them a whole day to make preparations to meet 
unexpected or unforeseen demands. It facilitates their business; and 
there seems no good reason why such joint stock banks as have esta- 
blished a good character should be excluded from a participation in 
the benefits. Mr Gilbart says— 


The joint stock banks are not admitted into the clearing house. This exclu- 
sion puts them to some inconvenience, and to considerable expense. There are 
certain classes who cannot conveniently keep their account with a bank that 
does not clear. The banks have to keep a larger amount of money in their tills, 
and thus there is a loss of interest. They have to employ more clerks, to pre 
sent their bills and cheques at the houses of the clearing bankers, and thus there 
is a greater expenditure in salaries. In lending money on the Stock Exchange 
they have to stipulate for payment in bank notes, and not by a clearing cheque. 
In selling stock they have to make the same agreement. In these cases they have 
sometimes to submit to less favourable terms, as itis not always convenient, 


ceive, in preference to paying it to any one else; by this means his itis) 
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and never agreeable, to the stock brokers to eupply bank notes in the middle of 
the day. Other inconveniences are also occasionally experienced. 

The exclusion of the joint stock banks inflicts also some inconvenience and 
loss on the clearing bankers. The joint stock banks present all their bills and 
cheques at the counters of the respective clearing bankers three times a day, 
and receive payment in bank notes. On the other hand, each clearing banker 
presents his bills and notes at the same hours on the several joint stock banks, 
at their respective counters, and receives payment in bank notes. To meet the 

claims made upon them daily by the private banks, the joint stock banks 
have to keep in their tills a larger amount of bank notes than they would keep 
were they members of the clearing house. And on the other hand, each clearing 
banker has also to keep a larger amount of bank notes to meet the claims made 

upon him at his counter, by th« joint stock banks. The customer of the private 
banker must also make provision the day before they fall due for any bills he 
may have made payable at his banker’s. For should those bills be in the hands 
of the joint stock bank who wili present them early in the morning, and if pro- 
vision is not previously made, the bills will be dishonoured. Stock brokers, too, 
have sometimes sustained annoyance from this cause. They have sold stock for 
parties who keep their account with a joint stock bank, and when their cheque 
has been presented for payment by the joint stock bank, it has not been paid. 
The answer given has been that it must come through the clearing ; and as the 
joint stock bank could not pass it through the clearing, it has been returned 
dishonoured to the broker’s customer. These inconveniences and annoyances to 
to all parties will necessarily multiply as the business of the joint stock banks 
shall increase. 

While we recognise all the advantages which the public, the joint 
stock banks, and the private banks, would derive from admitting the 
former to the clearing, we cannot agree with him that the clearing- 
house should be regulated by the ‘legislature . The greater are its 
advantages to all, the more certainly will the bankers who now mono- 
polise them be dispose -d to share them with others. Between the 
courts of law recognising a custom of the mercantile community and 
giving it the force of law, at the same time leaving that community 
with which it originates to alter and amend it as circumstances may 
require, and the legislature finding a custom good, and making a 
law to continue or enforce it, the difference is essential, No alte- 
ration can in the latt r case be made in it without an appeal to 
the legislature; and the difficulty of moving that to do what is 
thought proper and right in such matters, is in an inverse ratio to the 
celerity with which, for the henefit of commerce, changes, when dis- 
covered to be useful, are and should be made. We cannot exce pt 
the clearing-house from th ‘principle that the less legislation med- 
dies with industry, including banking in all its branches, the more 
advantageous it is for the community. 

Among the topics which Mr Gilbart discusses, are the securities in 
which bankers should invest their money. Of course, bills to be dis- 
counted ure one of the chief ; but “ bills drawn by persons not in trade 
ought not to be encouraged. are They have no business with bills.” 
They have no produce on its way to the market. On revenue all the 
credit has been taken, while it was in the process of formation, that 
it was worth, and, therefore, all bills to forestall revenue are illegi- 
timate, they do not belong to trade and should be checked. London 
bankers will not advance on deeds, though they may be taken asa 
collateral security ; country bankers will. Bills of lading and dock 
warrants are not what prudent bankers like to advance on. “ Now 
and then they may be taken as collateral securities, but the customer 
that frequentlyfmakes such advances is conducting his business that 
will neither be for his own nor his banker’s advantage.” The value 
of life policies in bankers’ eyes is very small. Perhaps the following 
statement may disclose new facts to some of our readers :— 


LIFE POLICIES. 


A banker should never make any advances upon life policies. They may 
become void, should the party commit suicide, or die by the hands of justice, or 
in a duel; or if he go without permission to certain foreign countries. The 
payment may be disputed, upon the ground that some deception or concealment 
was practised, when the policy was obtained. And, in all cases, they are de- 
pendant upon the continued payment of the premiums. The value ofa policy, 
too, is also often overrated. ‘The insured fancies that his policy increases in 
value in exact proportion to the number of premiums he has paid; but if he 
offers it to the company, he will find that he gets much less than he expected. 
The policy is valued in a way that remunerates the office for the risk they have 
run during the years that are past; and the valuation has a refererence “a to 
the future. Thus, ifa man, at twenty years of age, insures his life, the expec- 
tation, or probability of life, as it is called—that is, the number of years he is 
likely to live upon the general average—is, according to the Northampton 
tables, 33. If he wishes his representatives to receive 1,000/ at his death, he will 
pay @ proportionate annux! premium. When forty years of age, he will have 
paid twenty premiums, end he may fancy that his policy is worth the total 
amount of the premiums. But the policy is valued, not with reference to the 
past, but with reference to the future. At forty years of age his “ expectation 
of life” is not thirteen, but twenty-three years. It is then calculated that, 
twenty-three years hence, the policy will be entitled to 1,000/; but that the an- 
nual premiums must be paid in the meantime. The value of the policy, there- 
fore, is the present value of this 1,000/ less the present value of all these annual 
payments. Should he wish to sell his policy when he is sixty years of age, he 
will find that it is proportionably less valuable, for his expectation of life will 
still be thirteen years. A short rule for ascertaining the expectation of life, ac- 
cording to the Northampton tables, is to take the age from the number 86, and 
then divide by two. The value of a policy is generally about one-third of the 
amount of all the prem‘ums that have been paid. 


The principal characteristic of Mr Gilbart’s book is, practical 
common sense, a due subordination of all the parts of the subject, so 
that none has an undue prominence, which, being joined with a per- 


Spicuous style, accounts for the favour his works have deservedly 
met with. 





Hints to Emicrants, or to those who may contemplate Emigrating to 
the United States of America and California. By the Rev. D. R. 


TuHomason, Secretary to the Philadelphia Emigrant’s Friend 
Society. Houlston and Stoneman. 


Twat it has been found necessar 

y to establish a society in the 
United States to take care of emigrants, is a proof of the emcee 
and improvidence with which ignorant unrefiecting people set about 
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8reat undertakings. That“a chief duty of such a society should be to 
protect emigrants from sharpers, shows how knavery and villany are 
ever on the watch to profit by the improvidence of the foolish. “ We 
cannot doubt the following illustrations of what occurs, for the author 
has made it his business to inquire into the subject ; and though the 
work is now printed in England, it is originally an American work, 
and is written from a knowledge of the facts :— 


ASSISTING EMIGRANTS. 

My readers should understand that the business of assisting emigrants from 
the old to the new world is perfectly systematised, and long experience hag 
given those engaged in it, a consummate knowledge of human nature. Their 
concert of action also is perfect. . Without this information yoy 
will be surprised to find when you reach Liverpool, that you are immediate] 
recognised as an emigrant; you will be kindly accosted and advised, and put on 
your guard against fraud ; and then, as if by some friendly hand (if you suffer it), 
led on to the boarding house, to the ship agent, and to the provision dealer ; 
you will be accompanied on board, introduced to some friend who is going over, 
who is acquainted with the country, and who will protect you from imposition ; 
or if one of these disguised harpies is not a companion of your voyage, you wil] 
find that some fellow emigrant is zealously engaged on the passage to persuade 
you to go with him to the same bourding house with himself, kept by an inti. 
mate friend, and to buy a ticket at the same forwarding house, and you little 
dream that your friendly companion has been made a decoy, by the promise 
that if he succeeded in getting a certain number of the passengers to go to the 
boarding or forwarding house recommended, he shall have his own board or 
passage free. When the ship arrives at the quarantine ground, you will per. 
haps find that some man has succeeded in smuggling himself on board ; he has 
come all that way in a boat on purpose to warn his friends of some new tricks 
of the runners, or to expose the villany of the emigrant society, which has just 
been brought to light. . . . . Towns, he says, are springing up there like 
mushrooms, and any one who will go and buy land there can make a fortune, 
If you seize the bait, you will accompany him to what he calls the government 
land office ; you will be introduced to the agent, who will show you a large and 
handsome map of the section of country mentioned, laid off in lots, almost all 
of which, as the names of the purchasers written on them will show, have been 
taken up. You will see the fine water power advantages, the projected railroad, 
the stock of which has all been taken up; the site of the new town or city is 
pointed out by your friend; it must be there and nowhere else, for he knows the 
place like a book, and fortunately the lots here have not been sold ; he writes 
his name on one, you write yours on an adjoining one; he takes out his pocket 
book, well filled with bank bills, pays the purchase money; you do the same; 
your title deeds are made out, and you are sent off the nearest and cheapest 
route to your new possessions. Your generous coansellor has business in the 
city, and will?fullow on in a few days. You reach the place designated, and find 
yourself the rightful owner of a splendid swamp or pine-barren or huge moun- 
tain of rocks and deep ravines, or perhaps you find enchanting elysian fields, but 
your title-deed is defective, and your ultimate possession depends on the glorious 
uncertainty of a law-suit. 

But you have not come to America to buy land, and you have no bag of s0- 
vereigns to lose; well, you have a few dollars, and the small game, as well as 
the large, must be driven to the net. Your ship comes to the wharf, and is 
boarded by a crowd of visitors. You will be surprised to hear yourself inquired 
for by name, and a man will accost you and seize you by the hand; he is so 
delighted to see you—he heard you were coming—you are a namesake—and he 
thinks you must be a relation; tells you to come to his house, and make it your 
home while you stay. I need not say, if you accept his kind invitation, an ex- 
tortionate bill is not forgotten when you leave. But this is an old trick—you 
have heard of it before, and are not thus to be bit; and so you escape, and get 
ashore, and pursue your way to the society’s office. A stranger accosts you in 
the street—inquires if you are not an emigrant—by what ship you came, from 
what country, and where you are going ; speaks highly of the society to which 
you are going—is glad that you have escaped the runvers—asks if you know the 
way to the office—he is himself going that way, and will show you; aftera 
time he stops—points out the office—and, bidding you good bye, passes on, or 
perhaps enters with you, and introduces you to the President himself, who you 
find is a very gentlemanly man—who, after making the necessary inquiries, 
gives you a card to a boarding or forwarding house, as the case may be; you 
follow the directions given, and find out afterwards to your cost that you have 
gone to the wrong place (you were so completely thrown off your guard that 
you did not think to notice either the street or the number) —that Mr President 
is a booking agent, and your friendly guide a runner. 


THE RUNNERS. 

The unparalleled impudence and effrontery of these fellows is astonishing. 
An instance was related to me, not long since, by a gentleman in New York. 
“ Passing,” said he, “on one occasion, an emigrant ship which had just come to 
the wharf, I had the curiosity to go on board tu see the manner in which these 
notorious runners conduct their business, and, perhaps, to save the poor strangers 
from being pillaged. Soon finding that in various ways they were being 
cheated, I interposed a word of friendly warning. Immediately one of these 
scamps sprang up on the capstan, and commenced an harangue in something 
like the following style :—* My friends, before you listen to that man, let me tell 
you who he is. I am utterly astonished that he has the impudence to show his 
face even here among strangers. W hy, do you know, he is one of the most in- 
famous thieves and villians in New York! He is only three days out of the 
state prison, where he has been six years for housebreaking ! “Gentlemen ! 
every word I tell youis true, as my friends here can tell you.” All eyes were 
turned upon me—it was plain that the audacious scoundrel was believed. I was 
fairly taken aback, as the sailors say, and made a precipitate retreat. A day oF 
two afterwards, I met the scamp in the street ; he deliberately took off his hat, 
and, making me a low bow, said—' Mr A., I hope you were not offe -nded at what 
I said on board ship the other day, 1 meant no offence, sir; it was all done in 
the way of business, you know.’” My friend added, “I have never been on 
emigrant ships since.” 

These paragraphs will explain that the book is intended to warn 
and guide emigrants. It is racy, will be very useful, and should be 
read by all persons about to emigrate to the United States. The 
society of which Mr Thomason is secretary, is a very useful one, a0 
his work worthily seconds its praiseworthy efforts to save the emi- 
grants from harpies, and help them forward to their destination. 





Tue Sett_er’s New Home; or, the Emigrant's Location. 
John Kendrick. 
Mr Sypvey Smrtu is a well-known writer on all subjects connected 
with emigration. He is now publishing a series of little works coD- 
taining all the information useful and necessary to the emigrant to 
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avy of our own colonies or to other countries, The “Settler's New 
Home” contains ample accounts of British America and of the 
United States, with many excellent hints to all emigrants. Persons 
wishing to emigrate should possess themselves of this little book, and 
study well its general recommendations, 





BOOKS RECEIVED. 
Thoughts ona Pebble. By Dr Mantell. Reeve, Benham, and Reeve. . 
The Australian Colonies Government Bill Discussed. (Pamphiet.) By C. 3. Adderley 


M.P. 
The Crock of Gold. By Martin F. Tupper, D.C.L., F.R.S. Hall, Virtue and Co. 
La Reforma Economica, par J. C. Madrid, 
Bibliotheque Uuiserselle de Geneve, for June 1849. 
Asis and Galatea. Nol. D'Almaine and Co. 
Israel in Egypt. Nol. D’Almaine and Co. 
Jeanie and Donald and other Songs, D’Almaine and Co. 





To Readers and Correspondents. 


Bas” Communications must be authenticated by the name of the writer, 








Mr TURNER'S communication and extract have been received, and we thank him for 
his attention. 

Unusual press of matter obliges us to postpone until next week the publication of 
several communications we have received from correspondents. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 





BANK OF ENGLAND, 
(From the Gazette.) 
Aw Account, pursuant lo the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Saturday, the 2.st duy of July 1849 :— 
ISSUE DEPARTMENT, 
L. L. 
Notes issued ssssosscscsereeseeseveee 27,834,475 | Government debt ....cccccceeseeeee 11,015,100 
Other Securities... ccccce. soos §=2,984,900 
Gold coin and bullion . - 13,557,906 
Silver DuUlliOw ooo see ree seee 276,569 


27,834,475 





27,834,475 


BANKING DEPARTMENT, 
L. | 
Proprietors’ capital. .....sseseeee 14,553,000 | Government Securities, includ- 
ReBt .....cccecsereorsseceseessesresesese 3,215,652 | ing Dead Weight Annuity ... 14,335,835 
Public Deposits (including Ex- Other Securities... nssrerese SOUT DOO 
chequer, Savings Banks, Com- PROCGD ccnccecccccecscooccces -eoe «$8,111,140 
missioners of Nationa! Debt, Gold and Silver Cola ....ceccccee 842,718 
and Dividend Accounts) ...... 2,899,910 
Other Deposits «.......-.++ « 13,392,086 
Seven Day and other Bills ..... + 1,106,849 


32,987,497 














32,837,497 
J. R. ELSEY, Deputy Cashier. 

THE OLD FORM, 

The above Bank accounts would, if made out in the old form 


present the following result :— 


Dated the 26th July 1849. 


Liahililies. © be ! Assels, S. 
Circulation ine. Bank post bills 20,83',184 | Securities ...... eesesreupecs cneneee ee 23,449,639 
Public Deposits ..ccccccsrccceeveerse  2.8/9,910 | BULLION cooseseereeces cee eee 14,717,193 


Other or private Deposits......... 11,302,086 
34,942,180 38,187,832 
The balance of assets above liabilities being 3,215,6522, as slated in the above accounis 
under the head Kes. 





FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last weck 
exhibit— 


An increase Of Circulation Of sscccrerrcerssesssoversecseceessseserss £282,117 
A decrease of Public Deposits of 0.0. ooo «= 24,317 












A decrease of Other Deposits Of sscccccereversseveceres ee 166,182 
A decrease Of Securities Of — sseccsccccssserseeseevessesceveres vee =: 424,670 
A decrease Of Bullion Of cesscseceeesseesee eece 50,730 
An increase of Rest of seo... cose 2,982 
A decrease of Reserve Of sescevrersesencesseences sess socceccecce eesccsce - 820,790 


The present returns, as compared to those published last 
week, show an increase of circulation of 282,117/, and a decrease of 
public deposits of 291,317, both the effect of the continued payments 
on account of the dividends. Private deposits have decreased 
166,182; securities have decreased 124,6701. Bullion has decreased 
50,7307. The rest has increased 2,982/, and the reserve has decreased 
320,7902, ‘The returns present no remarkable feature. The de- 
crease of the securities consists of a portion of bills run off, and the 
sale of public securities to a small amount. 


Money, which was easy before the payment of the dividends, has | 


now become easier. To place it on call on any terms is difficult ; 
but when placed, not more than 14 per cent is allowed. The best 
bills are discounted at 2 per cent, and even at 19, and compara- 
tively little business is doing at those rates. On account of the state 
of the Money market a rumour prevailed in the early part of the 
week, that the Bank meant to lower its minimum rate of interest, 


but no such alteration has taken place. The easy condition of the | 


Money market is not confined to England. At Hamburg not more than 
1 per cent is charged for discount. At Paris also the terms are easy 
for good bills. At New York, on the 1ith instant, the maiket was 
thus described :— 

Money never was more abundant, nor the rate of interest at more reduced 
rates. Capitalists find it exceedingly difficult to loan their money, and are glad 
to get four per cent on call. Nothing but the best securities are touched, and 
monied men rather loan on government stocks than purchase at present prices. 


This general condition of the Money market indicates everywhere 
slackened enterprise, a comparatively limited production, and a 
checked or impeded trade, the consequence, no doubt, in great part, 
of the commotions to which Europe has been, and still is,a prey, and 
the effects of which we shall feel for some time. Although profit. 
from the diminution of production in various places, must be lessened, 


yet the amount of income from bonds and all kinds of fixed securities 
is undiminished ; and as this is one great source of the savings of indi- 
viduals, to be further lent out, this sum will continue for some 
time to be about equal to what it was formerly, while the cessation 
of enterprise lessens the demand. On this view, we may infer that 
money is not likely to rise much in value till production and trade, 
from the complete restoration of tranquillity, again become active. 

There has arisen a little increased demand for silver, for ship- 
ment to the continent, which has advanced in price one-eighth. 

In exchange there is no other feature to notice than an increase in 
the unfavourable rate on Vienna, which made it difficult to sell 
bills on that capital. 

The funds have undergone but little fluctuations through the 
week. ‘They were lower on Tuesday, Wednesday, and Thursda 
but they closed to-day much about the same poit as last on 
No public event has affected them, and the business transacted 
has been of very limited amount, The following is our usual list 
of the opening and closing prices of consols on each day of the 
week, and of the closing prices of the principal stocks last Friday 
and to-day :— 

The Railway market has been very inanimate all the week, and 
closed without any important change in prices since last week. The 
following is a list of the closing prices last Friday and to-day :— 


> 





CONSsOLS, 
Money Account 

Opened Closed Opened Closed 
Saturday vcososcce GS § ceccce GBR % cecccocee 93 F coocee 933 F 
Monday “3, 4 93 3 co 988 § acowre 92 § 
Tuesday ......000 925 3 ie O24 escee «698 8 
Wednesday ...... 923 3 928 | ou 925 3h wrcece 925 
hursda@y...ccccce 929 | ave 924 3 929 & ccoeee 93 





aay CR ane TR ene SE en OE 


Closing prices Closing prices 
iast Friday. this day. 
8 percent consols, account ... 93 4 essccecee 88 8 

























_- _- MONCY sree 925 3 93 §¢ 
Bd PET CONSE ...ccccecsecereees 933 4 933 4 
8 per cent reduced ....0. 924 3 93 4 
Exchequer bills, large 47 50 478 503 
Bank StOcK ...ccscsesseses 199 260 Ibs4 94 
East India stock .... 252 6 nominal eee 
Spanish 3 per cents.... 3445 344 
Portuguese 4 per cents 30 4 30 4 
Mexican 5 percents .. « 263 @ 26% 7% 
Dutch 28 per cents ...... oo SIZ 514 2 
EPCOT CONES reerersercevree cee 80 4 803 1 
RAILWAYS. 
Closing prices Closing prices 
jlast Friday. this day. 
Londow and North Western... 132 4 132 4 
Midland COUNLICS cescscccrevererene 65% 64 654 64 
Brightons ....0+.000e 374 38 37h F 
Great Westerns .. 824 82 4 
Eastern Counties. 943 ayy 
South WeEstErnd cceccescrcccseccce 354 64 453 6% 
South Easterns.. eneees casens 214 22 21 
Norfolk ccccccceccrscccccecee 39 41 ob 
Great North of England......00. 228 32 230 33 
York and North Midland  ....0. 29% 30; 3i 3 
York, Newcastle,and Berwick 20 3 20 1 
Newcastle and Berwick Ext... «+. eve 
Lancashire and Yorkshire...... i9 17 dis. eee 
North British ........ ececcescoece e ity 133 12g 18g 
Edinburgh and Glasgow ...... 40 2 a0 2 
Hull ar s 93 5 
Lancaster and Carlis 52 4 
North Staffordshire... ...s00e . 2 dis, he 5% dis 
Birmingham and Oxford ee.00. 254 63 254 €§ 
Birmingham and Dudley...... 5 6 pm » © pr 
Caledonian ° 253 § 245 53 
ALETUEON ccccccccccccccccccccesssess 14 20 19 20 
Great Northernof France... 32 g dis. st} dis, 
Central secocrescccece ily 12% ex. int Jig !2 
Paris and Rouen we. 214 4 214 22 
Ronen and Havre ... 9F lod S$ 103 
Dutch Rhenish  sccsccccssrrsres 7 Of dis. 7 Gq dis, 








FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 








Latest Rate of Exchange 
Date. ov London. 
oon cosece Sight 
Paris secccccsesseses DUIY 25 cooeee £,.25 326 esseee | inonth’s date 
25 224 cocose 8 — 
25 45 eevee 3 days’ sigh 
ANtwerP coorsevcvees = 25 reccce { ae an i 
fl.12 24 to 12 5 sooose 3 days sight 
Amsterdam seco — 24 soveee { th 974 ee SS Oc 9 aaathat dai 
m.13 102 cuose J days’ sight 
Hamburg evecseree = 20 soeres { 13 10° awor* 3 months’ date 
St Petersburg .. — 14 « 36 15-16d to 37d ccceee 8 _ 
Madrid — 20 cavove 50 70-100d asus © —_— 
Lisbon as.. © = 19 ceveee 542d to 54gd —aaenee 3 _- 
Gibraltar ceccceces —— 15 seeves 5044 eeeeee 2 _ 
New YOrk secssosse = LL cooes, BETO RE PEr cent PM eseeee 60 days’ sight 
14 per cent pm eccece 30 _ 
Jamaica eevee ovevee June 22 svove { 1 percent pm ececee 60 _- 
4 per cent pm ietueie: on 
Havana .«..... coseee DH weeeee 10 percent pm —eeeeee ) ot 
Rio de Janeiro... — | or 253d == wees 60 - 
Bahia esesee coc cccee - May 26. 2530 to 25d — aeveee 69 - 
Pernambuc? eevee TUNE 14 coves 24d to 2444 anne 00 _ 
Buenos Ayres ... May 22 ... 2 1i-l6da cove 60 _ 
Valparaiso ...ccoce April 30 sess 45a 





« 


ove eves 3 months’ sight 

4 per cent pm eves 6 
a esvese 3 days’ sigh 

43 2d to 4s 3d - 6 months’ sight 

54 to 6 per cent pm 

44 to 5 per cent pm 


f 
{ 
§ 
\ 
§ 
( 3g to 4 per ceMt pM assess 
( 


Mauritius ...soreoe May 26 coves 


Singapore sessoovee TUNE 3 seveee 





Ceylom ssoccescscee —=— 17 soveee 


Hong Kong «+000 May 25 sess 4s 43d eoseee 


to 


Bombay..-cssscoeee June ese ose 
IS 1OFA TOTS 13d — cevese 
1s 1044 to ls 105d seoees 


eee aeeee 


Calcuttaseccesssrcee == 3 severe 


PrdEbdadd 


: 
~fSArwe DOW 


Sydney...ccccocee April 6 scooee 3 per cent pm eeseee 30 days’ sight 
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PRICES OF ENGLISH STOCKS 
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See Se se { ‘Sat, Mon , Tues | Wed Thur Fri 
— { 
| } | ! 
Bank Stock,7 per cent oo 199 200 199 [:99 84 (1994 1984 1993 
8 per Cent Riednoed Anns, 9354 924 92§ 34 93 2% [923 23 4 
3 perCentCousolsAnns, 93 3 9383 [923 (925 § (922 % pe é 
3 per Cent Anns., 1726 ool ep | ce ao \ — eee eee 
SiperCent Anns. =a o~ 938 43 94} 35 (935 935 § 938% 934 4 
New 5 per Cent... ove ooo coo =| ee ove eee ooo ove 
Long Anns. Jan. 5, 1860 | | ose & 15-16 9 oes 9 
Anns. for 30 years, ‘Oct. 10,1859) ees eee |8 11-16 8 13-16 8 11-16 eee 
Ditto Jan.5,1860, «. 8 11-16 jag ~ 8 11-16 85 11-16 ave 
Ditto Jan. 5, 1880, ov ss |. a) ae = ons 
India Stock, 104 perCent ... 255 re” ‘i oo. 261 50 
Do. Bonds, 4 per Cent 1000/84s p 82s lisp /82s p 84s 2sp 8s p 83s p 
Ditto under1000/ ...) ..  S82silsp (s4sp S4s p oo. 858 Pp 
South Sea Stock, 3g perCent...| «+ oe as ome Ve 
Ditto Old Anns.,3 per Cent, = os. eee a eee meee ee 
Ditto New Anns.,3perCent, +» | ese ove ove oe | tte 
8 perCent Anns., 175 Live exe] one ove ns rn 
Bank Stock for acct, Aug. 14...! site = sie ios 
3 p Cent Cons. for acct, Aug. 14 934 i me & 19383 9323 923 93 3 
India Stock for acct. Aug. 14..! 0 | ow aa gee A ite | owe 
Canada Guaranteed, 4 per Cent, ... ee ei Misuee * i ose 
Exchegq. Bills, 10004 N9d-nveee 47s 50s p 47s 9s p (47s 50s p 478 50s p 478 50s p 478 50s p 
Ditto 5008 ow. 508 p eo. 50sp 4755% p47s 50sp 
Ditto Small a 47s 50s p 478 50s 5 ove oe 47s 50s p 47s 50s p 
Ditto Advertised eo eta 8S Cat one ove 
COURSE OF EXCHANGE. 
_ Tuesday. _Frid 1y. 
| Prices | Prices 
Time | printed | Prices negotiated] printed | Prices negotiated 
| on on ’Change. on on ’Change. 
*Change.| ‘Change. 
Amsterdam ... e.| 3 ms 2 3] 32 Bi 89 SH 1s 371 88 Bhi 82 Sh 
Ditto at sight Po i324) 12 ¢ &2 1 2: a im 2) 8 = 
Rotterdam ... «| short 122 3] 12 23 12 3 12 $j] 12 23 12 3% 
Antwerp. Sms | 2580 | 2565 | 2570} 2580 | 2555 | 25 70 
Hamburg mcs banco — | 13 13)) 13 123) 13 13 13 133! 13 123) 13 123 
Paris, 3 days sight ...| short | 25 50| 29 373; 25 424] 2550 | 25 35 , 25 40 
Ditto a. ons] Sms | 2575 | 25 574] 25 624] 2575 | 25.55 | 25 60 
Marseilles w. «| — | 2575 | 2560 | 2565] 2575 | 25 57§ 25 623 
Bordeaux... oe} — | 2575] 2560] 2565] 2575 25 579, 25 623 
Frankforton Main...| — | 322$ | 121g | 1219 § 1223 | 1218 | 1212 
Petersburg sil.rble) — | 354 36 365 85} 364 | 368 
Berlin oe. dol; — | 7 oes ove 7 wre | ee 
Vienna . eff. fo) 3ms | 1224) 12 5 12 15 12 24 os | «ws 
Trieste we GO| — | 129¢] 12 5] 1205] 1224) ee | one 
Madrid ose one — | 4% 5¢e 508 493 «=| «650 50g 
Cadiz ... eco om y 493 | 504 53 49% | 50 | 50¢ 
Leghorn «s )Swe| ~— | 31 30} 3120] 3130) 3130] 3115] 3! 25 
Genoa ooo oe) «0 | 26-70 | 26 45 | 2655 | 2670 | 2645) 26 55 
Naples ~ ea bao pa 408 40 | ath 40g 
Palermo ove eo] = jULS$p.oz) 119$ 119} 118}p.oz| 119% 1193 
Messina = we ws) «= | «180 320 1203 120 =| «120 1203 
Lisbon ove 60 ds dt; 533 534 | ove 534 533 rae 
Oporto - tol a 535 534 a 533 eed es 
Rio Janeiro ... | 255 ce > mies S55 | te |e 
Mew Tok « wt = 485 | wee! awe 49! ee OR ne 
FRENCH FUNDS. 
Paris London | Paris | London Pans | London 
| July 23 July 25 July 24) July 26) July 25 daly 27 
iain i ¥. Cc.) ¥. ne | re | vc. | ve. | #. 
5 per Cen entes, div. = ie 
March and 22 Sept. ... } 87 65 | os 87 80 <6 87 55 88 0 
Exchange eee eee eee ove ove ere | nee ove 25 40 
8 per Cent Rentes, div. 22 " | ° | : 
June and 22 December } 5315 | as 52 6) ~ | 5315 oe 
Exchange ese ese oon coo 8 |e a > one ous 
Oats nT} em 0]  peee| .. pee eo! ... 
Exchange cn London I] month 25 3) ose en ey) 
Ditto 8months 25 20 ose 25 224 » * @& 22 4 ese 
PRICES OF FOREIGN STOCKS. 
Dat ; Mou Tue: — Thur, kn 
Brazilian Bonds, 5 percent ... se» oes} ee) nee 8D 34 | es 165 
Ditto New, 5 percent, 1829 and 1839 MR...) ese | ee 122 |e] ane 
Ditto New, 1843... eco oe onl ans one OE aie one cee ae 
Buenos Ayres Bonds, 6 percent eee oe 4450 444 OR 444 jad sos we 
Cuba Bonds, 6 per cent eee ose wor) ene ove coo | eee one eS 
Chilian Bonds, 6 percent os. wee er) one eee «196 eee eve 
Ditto3 percent... eee ove wer) one ove eee one eee cae 
Danish Bonds, 3 percent,1825 ase ove) ane ae ee ee “ao 
Ditto 5 per cent sc P, 1849 ee cam: 1, ce sos kins . 
Ditto 5 percent Bonds. eve oe 97 973 Rat cs: t tp 
Dutch 24 per cent. Exchange 12 guilders .. soo] ems | ose | ens eve ove aA 
Equador Bonds... eve ove ove eos] cco | cro | cco | oso ove =. 
Grenada Bonds, 1 per Cent oo ave one) ave a ae : a 
Ditto Deferred . at ai ate! eel aie A eam A: ee aoe . a 
Greek Bonds 1824-25, 5 percent .. ool ae woo | eee ove ove os 
Ditto ex over-due Coupons ove woe] oe ek me J ove | oe | is 
Mtentonn 5 percent, 1846, with coupons ...! ..- see AB SE i x 
Ditto ditto excoupons 2737 27 (27 ~~ I27 63 |2 a7 
ay Bonds, 6 per cent ... eco one) = il se — ca ~ 
itto Active, 4 percent, 1819... ee-{ oe 51 | om ee eee : 
oe ie fal ee to 
Portuguese Bonds, 5 per cent ove al ho > tec 7 ie m 
Dts 5 percent converted, 1841 2. ees) ee | nse 28 at ao 
ittod percent  .. se co 30 § |} 1302 (302 30 304 
Ditto 3 a cent, 1848 eve eee eee i see = ron - pe 
Russian Bonds, 1822,5 p cent,in£ sterling| coe §1106 = [1061053 5) ane 104454 
Spanish Bonds, 5 per c div.from Nov. 1840\18§ é its * ites ts I84 182 
Ditto ditto OS Ag es ee ea 
Ditto ditto ee SO ee Bee A ce dee cae ee 
— Coupons ese eee eve eos] eve eve eo -*- on ne 
itto Passive Bonds im Kis wall | or” ae 
—_ Deferred ooo eee as 3 coe = ae 3h 
itto 3 per cent Spanish Road xn eee ee wee | ae = 
Venezuela 24 per onal Bonds : sn Se oe 348 | om | see 348 344 
Ditto Deferred =a “| is ee ae ee se 
Dividends on theabove gayabiein London. | = eee 
Austrian Bonds, 5 per c | 
Belgian Scrip, 2} percent ee | | eee 
poate iim ««« ai. i” ove oe one 
ute per cent, Exchan "512, ee hoe ase 8 ake 
Ditto 4 per cent aie oat 518 8 ae gl lei & (519 3 518 
Ditto4 percent Bonds .. |. | “” 02 § 80} § 8053) 2. eos 1 
pwssion Metalic, § pereeniEs.inia 7) | "| ME | om | 


eee eee eee 
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LATEST PRICES OF AMERICAN STOCKS 

































































SNe 
| BYyn|. oS 
Amount in s2pis 33. 
|Payable.| Dollars. | Dividends. |& ESiESS 
Qu <a5 
ee 
} cent | 
United States ose eo» 6 | 1868 | 65,000,600 Jan, and July 1093 /117 
Alabama .. eve Sterling 5 | 1858 9,000,000 — | 
Mii. = « «0 fi) | 11,600,000 - | 66 
Illinois  o. ove ass » & | 1870 | 10,000,000 - a2 3 
Kentucky ove ese oe 6 | 1868 4,250,000 ae 1105 
Louisiana ooo Sterling 5 | sete 600,000) _ | 
1844) | 
_ 5 {isso} | 7,000,000 Feb. and Aug.'#8 9 
1852) | | 
Maryland... eco Sterling 5 | 1888 3,006,000 Jan. and July.90 99 
Massachusetts... Sterling 5 | 1868 3,000,000 April and Oct.'1043 
Michige>... ove ooo ee 6 | 1663 5,000,000 Jan. and July) 
aS | 
Mississippi in Sterling 5 {tase} 2,000,000, May and Nov.) 
1861 | 
- 6 {1500} 5,000, 000 Mar. and rare 
871 | 
New York wwe wes ee «5 1858 | 13,124,270! Quarterly [97% [104 
Oto kl 8 sess 19,000,000\ Jan. and July) 
856 
= 6 | yis60f | 6,000, 000) - 99 : 
Pennsylvaria se. ove wo 5 { sro} 41,000 000) Feb. and Aug. 814 xd 88 xd % 
South Carolina ss ee  5| 1866 3,000,000. Jan. and July 4 
Tennessee on on ew. 6! 1868 3,000,000) — 10] 
Virginia ... hans ee 6 | 1857 7,000,000) _ 
United States Bank Shares ... | 1866 | 35,000,000) - 3 : 
Louisiana State Bank ... ee 10; 1570 2,000,000 —_ , 
Bank of Louisiana su. =. 8 | 1870 | 4,000,000, _ 
186v) | | | 
New York City .. co e 5| {iss} | 9,600,000, Quarterly | 101 
185 ; 
New Orleans City ooo oe 5 1863 1,500,000! Jan. and July | 
Camden & Amboy R. R. Bond 6 1864 £225,000 Feb. and Ang. ‘ 
| ‘ 
Exchange at New York 109, 
INSURANCE COMPANIES, 
al | Dividend Names. Shares. | Paid. lpr. share f 
|e. D 
2,000! 32 10s | Albion ee 50 0 0| 75 
50,000 7/14s6d&bs Alliance British and Foreign .... 100 | 11 0 0 mn 
50,000, 6 p cent Do. Marine ose eee | 100 | 5 0 0 53 
24,000'!3s 6d psh Atlas ... ove eve ove o-| 50 SO Bt ax 
3,000 42 p cent ArgusLife ... ove eee e.| 100 | 36 8 Ol ce 
12,000 7s p sh British Commercial .. ° 50 5 0 0 53 
5,000 51 pce & bs Clerical, Medical, ax ad General Life, 100 10 0 0] 19 
4,000 32 County ove eee eee o-| 100 | 10 0 O| 65 
eee 14s Crown ove eee ove eo} 50 | 5 OO} uw 
20,000 6s Eagle ... ove eee on eee 50 ; &6 ¢ 0 53 
4.6515% pcent /European Life oes ove ose 20 |20 0 0} 15 
25,000.6/ pcent (Freemasons eee ove a Oe SO Ol «x 
1,000000/62 p cent Globe... ove ove eee o.| Stk. ove 122 xd é 
20,000 52 Guardian oes ove eee e 100 3610 0| 49 
2,400 127 p cent |Imperial Fire ove eee | 500 50 0 0 | 220 % 
7,500/12s Imperial Life ove eee on) 00 106 8 | 15 i 
13,453 \Jsh & bs Indemnity Marine ... eve o- 100 513 1! os ie 
50,060; ave Law Fire we ose owe ws | (100 210 0| 2% % 
10,000 12 16s Law Life «. w «w «| 100 | 86 © 0) 9% a 
20,000 oe Legal and General Life .. «| 50 200] 4 " 
3,900 10s London Fire eee eee ese 25 1210 0} 163% ne 
31,000) 10s London Ship ove eee eo! 25 1210 0; 163% ee 
10,000,12sp sh (Marine sin 100 | 15 0 0] 8§ 9% 
10,000\44 p cent /Medical, Invalid, and General Life, 50 20 0 24 
25,000 54 p cent |National Loan Fund ine at @& 210 Of ws 
5,000 82 pcent (National Life vee eee ee. 100 5 0 Oj ws 
30,@00/51 pcent Palladium Life ove eco ew) 50 200 2 
one fine Pelican ose eee ooo i oa eee ee 
ee. (32 psh&bs\Phoenix’ oie a onl ove 141 | 
2,500 145s & bns Provident Life eee ove eee ” 10 0 0} 26 
200,000,58 Rock Life o ce = soos 010 0} 5% 
689,220/ 6/ p¢ & bs Royal Exchange ... ove ° Stk. oe | 2008 
ove «|G Sun Fire... nat as on o~- ooo §=—s | 208 
4,000! 12 6s Do. Life... a oat ee ove | 4& < 
5,000/ 109! pe&bs Universal Life ase ove ewe 100 | 10 0} we 3 
ee [Se pcent [Victoria Life .. ss. ave ae! ane 412 6) 4 
_ JOINT STOCK BANKS, Saeed 
No. of Dividends ee aa | Price 
shares [per annum! Names. Shares Paid pr shat 
eee olan cmmenéie i — 
ee 
22,500 12s per sh Australasia ove ee oo «640 40 0 Of ow 
20,000 | 54 perct | British North American... eee} 50 50 0 0; .- 
5,000 | 7/ per ct Ceylon iin ous one ono 25 25 0 0 oe 
20,000 | 51 perct | Colonial ... ee ae see! 100 = © 81 « 2s 
ooo 61 perct | Commercial of London ... | 100 | 20 0 0: 209xd é 
60,000 6:&7sbns) London Joint Stock ove oe| 50 | 10 0 0 on ie 
40,000 | 6/ perect | Londonand Westminster w 100 | 20 0 0 24; 4 i 
10,000 6! perct | National Provincial of England | 100 35 0 Of ws é 
10,000 | 51 per ct Ditto New wx. o' 20 | 10 0 0; ow 
20,000 | 51 & bns | National of Ireland ose eee} 50 2210 Of 
20,000 | 81 perct | Provincialof Ireland ww. «| 100 | 25 0 0} wa 
4,000 | 8 per ct Ditto New oo = oe! «= 10 10 0 0, 144 1 
12,000 (152 perct | Gloucestershire ... eee oes ooo | eee | ove 
4,000 | Gf perct | Tonian s vee ove wee) 25 25 0 0 | we 
see 5i perct | South Australia ... ove oe 23 |25 9 0 ev 
20,000 | 6 perct | Union of Australia ove eo, 25 | 25 0 O | ~~ 
8,000 | 6 per ct | Ditto Ditto eco oo eee 210 0} ws 
60,000 | 64 perct | Union of London ee 10 0 Of ws 
15,000 pa Union of Madrid ... on eee! 40 40 0 Of acc 
aa DOCKS. . 

No. of | Dividend i Price \ 
shares [per annum Names, ; Shares Paid. lpr share | 
ar <criteria joa 

| és L. 

313,400). 4pcent | Commercial eco owesiee| «OK ove 76 
2,0656681 6 pcent | Eastand WestIndia .. .... Stk. exe 13l$ 2 
1,038 2i P sh | East Country ove eee eee 100 ore 2) 
36382101 5peent | London 1. we es o.| Stk - «(RO 12 

; ae 7 peent |  DittoBonds 0 seo ase ave a fe 
’ 244pceent | St Katharine oes one ‘ 
500,000 44pcent |  DittoBonds .. .. _.| = , a = , 


7,000 2pcent | Southampton... 








THE ECONOMIST. 839 





1849. ] 





COMPARATIVE EXCHANGES. 

The premium on gold at Paris is 9 per mille, which, at the English mint 
price of 31 178 10}, per ounce for standard gold, gives an exchange of 25°37 ; 
ani the exchange at Paris on London at short being 25°32, it follows that 
gold is 0°18 per cent dearer in Paris than in London, 

By advices from Hamburg the price of gold is 437 per mark, which, at 
the English mint price of 3/ 173 104d per ounce for standard gold, gives an 
exchange of 13°11; and the exchange at Hamburg on London at short 
being 13°124, it follows that gold is 0°57 per cent dearer in London than in 
Hamburg. 

The course of exchange at New York on London is 108} per cent, and 
the par of exchange between England and America being 109 23-40 per cent, 
it follows that the exchange is nominally 0°83 per cent against England ; 
but the quoted exchanze at New York being for bills at 60 days’ sight, there 
is a difference in interest on sending gold to New York, which added to 
the charges of transport would in the final result produce a loss of about 
1g per cent on transmitting full weight sovereigns to America at the present 
rate of exchange. 

INDIA EXCHANGES. 
E.1. Company’s Amount of E.1, 
bills at 60 days’ sight Company's bills 

per Co.’s rupee, drawn, 
sd £ s da 
111,945 8 2 
19,491 1) | 
000 


Commercial bilis 
al 60) days’ sight 
per Cos rupee. 

s 4d sd 

95 to 0 0 seve 
0 0  aeveee 

0 0 


e ¢ 
110to0 0 
O 6 cecce 
@ @  cecsee 


Bills on Bengal...... 1 
- Madras...... 1 9% 
— Bombay ... 1 99 


L 10 sia 
1 10} 








Total of East India Co.’s bills from July 7 to July 23, 1849 ......... 131,439 19 8 
Do. do. Jan. 7 to July 23, 1849 ......006 1,658,950 6 4 
N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally $d to Id under the Company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 





Che Commercial Cimes. — 





General Post Office, July 1849. 
Information having been received from the Director-General of the Post office 
of Prussia, that newspapers forwarded through that country to Turkey, Moldavia, 
Wallachia, Servia, the Levant, Egypt, Greece, the Ionian Islands, and the 


Italian States, not belonging to Austria, are liable to a Prussian transit rate of 


one penny each on newspapers hereafter posted for the above mentioned coun- 
tries, specially addressed to be forwarded via Ostend, via Hamburg, or via Hol- 
land. This transit rate must be taken in addition to the half-penny now 
chargeable upon them, making a total postage of 14d for each newspaper; and 
they will not be transmitted by any one of these routs unless the postage be 
paid in advance. 





Mails Arrived. 
LATEST DATES, 

On 2ist July, Sypney, April 6, per Thomas Arbuthnot, via Deal. 

On 23rd July, West INpizs and MEXico, per Thames steawer, via Southampton— 
Honduras, June i!; Tampico, 14; Vera Cruz, 16 ; Mobile Point, 21; Havana, 26; 
Nassau, 29; Jacmel, 15: Trividad, 21; St Jago de Cuba, 20 ; Jamaica, 22; Gre- 
nada, 27; Barbadoes, «7; Antigua, 29; Porto Rico, 29; St Thomas, July {; 
Bermuda, 7. 

On 23rd July, Buenos Ayres, May 22, per Sappho, via Liverpool. 

On 23rd July, Pernameuco, June 14, per Norval, via Liverpool. 

Ox 24th July, [Nota and Cuina, via Marseilles—Canton, May 23; Hong Kong, 25; 
Labuan, <4; Manillo, 1%; Batavia, 17; Mauritius, 26; Sinzapore, June 4; 
Penang, 6; Calcutta, 3; Madras, 10; Bombay, 2; Ceylon, 17; Aden, July 3; 
Corfu, 10 ; Alexandria, 13; Malta, 17. 

On 2th July, America, per Hibernia steamer, via Liverpoo!—Montreal, July 9; 
Frederickton, 10; Boston, 16; St John’s, N.B., 11; Prince E:ward’s Island, 11 ; 
New York, }1; Halifax, 14. 

On 25th July, Peninsutan, per Pacha steamer, via Southampton—Gibraltar, July 15; 
Cadiz, 16; Lisbon, 19; Oporto, 20; Vigo, 21, 


Mails will be Despatched 
FROM LONDON 

Gn 2nd Aug. (morning), for BerMuDA, Nassau, West INDIgs, and Ger or Mexico, 
including Havana, Verna Cruz, TAMPIco, and Morite Point; also, for Hon- 
PDURAS and Venezveta (MaperRA, New Granaba, Grey Town, CHaGres, 
PANAMA, and Western Coast of America excepted; mails to these places on the 
17th of each month on!y), per Severn steamer, via Southampton. 

On 3:d Aug. (evening), for MaDerrA, CAPE DE VerRDe ISLANDs, StfRRA Leone, and 
ASCENSION, per H.M. steamer Phoenix, v/a Plymouth. 

On 3rd Aug. (evening), for British Norta America, Bermupa, and Unitrep 
States, per Hibernia steamer, via Liverpool. 

On 4th Aug. (evening), for Mapeira, Brazis, and Buenos Ayres, per H.M. packet 
Express, via Falmouth. 

On 7th Aug. (morning), for Vico, Oporto, Lisson, Capiz, and GiBRALTAR, per 
steamer, via Southampton, 

On 7th Aug. (evening), for the MepITeERRANEAN, Eoyprt, and Invi, via Marseilles. 








WEEKLY CORN RETUKNS 



























COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The recent changes in the weather, making the harvest very uncer- 
tain, have suspended many operations for the present, and made trade 
singularly dull this week. In the corn market very little business has 
been done, and the prices bave remained unaltered. On the whole, 
they tend rather downward, though the advices from Paris bring a rise 
in the price of flour in that city: and letters from Belgium and the 
nvighbourhood of the Rhine speak of the wheat being laid in consi- 
derable quantitics, and the rye turning out light and small. At 
home the storms have been local, and in the country markets gene- 
rally prices have dec ined, but at this critical period great uncertainty 
prevails as to the harvest, and all but necessary purchases for immee 
diate use are suspended. For Canadian and American flour the 
demand has increased, and the former has been sold at 24s, and {me | 
Baltimore at from 25s to 26s per barrel. For pure dry wheat, to, 
there are inquiries in anticipation of the early wheat not being ing 
good condition. Cargoes of Polish Odessa, afloat at Falmouth, are 
offering at 39s to 40s, including freight, charges, and insurance. 

In the produce markets, too, extremely little business has been 
done. Most of the sugar offered was bought in; a good deal of the 
coffee was withdrawn, but some sales were effected at steady prices, 
Some cargoes of sugar, from Maceio, in the Brazils, from Pernam- 
buco, from Porte Rico, and from the Havana, have been sold 
afloat, at rather firmer rates. From the Havana we learn by private 
letters, that the stock of sugar his been much reduced, and the 
holders of what remained were looking for an advance of price, 
though the next crop is said to promise well. In Port» Rico, too, the 
stocks are small, and prices are well maintained. In Jamaica 
also, there was a better inquiry for sugar. In Louisiana the same 
tale is told. The demand is steady, the supply is small, and prices 
rising generally. The arrivals from the West Indies bring a con- 
fident hope, should the continent of Europe remain tranquil, that the 
price of sugar will get up. ‘The quotations of rice are this week 
somewhat better, owing to some of a very fine quality having been 
tbrought to market; [but otherwise that article has not maintained 

he advance of last week. 

We have for some time heard complaints from the West Indies 
of the manner in which the Mail Packet service for that part of the 
world is conducted. In confirmation of these complaints, and indi- 
cating an improved route, a letter from Vera Cruz says ;— 


Afie: being most anxiously expected ever since the 5th (June), when it 


+ 


due, the steamer arrived at last safe on the afternoon of the 10th, six days 
behind time. If at this season of the year, when we have almost constant 
calm, decidedly the best weither for a good steamer, the mail packets do 
not arrive at the proper time, when is it to be expected that they will ? 
Every one is indignant at the irregularity and disorder with which the trans- 
actions of this company are carried on. It seems perfectly ridiculous ; but 
it is nevertheless true, that the steamer which leaves London on the Ist of 
May, brings from Mobile or New Orleans, advices from London, via the 
United States, up tothe 14th of May. 

So we observe that the news which the West India Mail packet 
brought on Monday last from various portions of Southern America 
had come to us through the United States, carried we believe by 
our own steamers to Mobile, six days before. Surely the mercantile 
classes have some right to complain of letters being sent at a con- 
siderably increased cost by our own packets, which might be trans- 
mitted and received through the United States in shorter periods, 

As many persons go through the United States to the Havana, 
the following information from an American paper may be useful :— 

By the arrival from the West Indies we learn that a most rigorous system of 
quarantine has been established at Havana. The authorities, at the instance 
of the Board of Health, have adopted very stringent sanitary regulations, owing 
to the prevalence of the cholera in the United States. All vessels arriving from 
infected ports are to pe:iform a strict quarantine of twenty days, and be sub- 
jected to a purification. Those arriving from ports not infected and having 
clean bills of health, are to be submitted to an observation of eight days, after 
which they will have free entrance. Vessels with the cholera on board, are not 
allowed to enter, except merely for necessary supplies. Steamers with the 
cholera on board are to remain outside the harbour, or in case of bad weather, 
at its entrance, for the purpose of taking in provisions, coal, &c. No passengers 
by eteamers from the United States are permitted to land, but must return. 
Passengers by sailing vessels must perform the quarantine on board. These last 
regulations are made because there ia no spot on shore to lodge, conveniently 
and separately, during the quarantine, the great number who may airive. No 


sl i | Wheat. Huriey. Vale. | tye neice. paysengers from Mobile or New Orleans are allowed to lard. 
| nee — eee eee oo | 
7. ri } f 9x ee ‘ ’ . 
SOMA es ereees qrs| 75,705 , 1,388 9,915 51 1,259 2€5 At Chariestoa they are wiser, and have put an end to the qua- 
ee eee ee ee ee eee aeeiaeeataas a ine hie F “e ire » days ve aT he > We 
a a ca eal «4 — s aq | rantine, which was required for five days even when there was no 
a Weekly .| 4810! 266 7 19 4) 28 6) 32 1) 32 4 | Sickness on board ship. 
Fr: ~ 48 2/ 25 3| 18 9] 241] 32 1) 30 9 A private letter from Mexico, written by a person in communi- 
a mes June 96 4 ; = _ . +h = ' at : = 10 | cation with Santa Anna, confirms the report that he is expected 
_ une 30...... ‘ 25 6 7 27 9 9 31 4 pe : ein ‘ ie . i 5 
_ — 23...) 44 6. 2% 5 18 9! 25 9) 30140, 31 5 | to make auother attempt to recover possession of the Government, || 
- — l6...) 442; 26 5 18 0} 26 3! 30 3} 39 ¢ | It says— ; see 
, |\—_——_:_ —_- -——_- |--—-- ——-: -- -- I imagine that we may speedily see another revolution in this country 
Six weeks’avcrage sees, 45 4) 2 0 mw Sia ti Re ti @ This is the land of anomalies. Here war and revolution stimulate trade, 


| Wheat | Barley i ck- . , : : 
| end and” |Oatsand R ye and b.... -_ ae realised. The exasperation of the Chinese had passed away, and trade 
| wneat barley- | oa:meal ryemeal Peas Beans Indian- buck wht | Wa8 returaing to its accustomed channels. 
flour meal meal meal 
qrs | qrs qra qrs | qrs qrs | rs | rs 2 . a 
Foreign on 58,369 32,231 | 27,242) 4,551 | 4,950) 8,611 18,406 = INDIGC SALES 
eee 104 oe eee =) ove ) ove ) eee } eco | eee : 
a —_—-— —- ae The quarterly sale of East India indigo finished on Monday last 
Total ... | 62,473 | 32 24: 5 5 5 5 . . ae . ° y : 
SE ee -_G2,4T3 | 32,231 | 27,942 | 4,551) 4,950} #611 16,406 The quantity declared for sale was 12,294 chests in first hands, and 
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Sarre time last year .....ccc000| 4 2 : 2 | ‘ 4 8? 7 ; ee : ae . : 
Dutiesss..s-seree ae ee oe ot OE Oo OT G | inthe administration would not prove injurious. Santa Anna expresses in 
ae 3 —_———$2_ $$$ his letters strong hopes of a speedy return to his native country. 


GRAIN IMPORTED. 

An account of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastie, Iristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending July 18, 1849. 


























Total imports Of the Week ....cscossessereoserseessnseoeseeveseever 56469 QIBs 
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while ferr seems to render it quite dormant; and I beginto believe thatachange 


We learn, with satisfaction, by the papers from Canton which 
arrived this week, that the apprehensions of those who imagined 
that the Viceroy’s success in barring us out on the 6th of April 
would be productive of additional affronts from the authorities, and 
accessions of insolence from the people of Canton, have not been 
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A Catalogue. B Catalogue. 












chests chests 

Bengal, Oude, &C..0.00-. 846 ==} 5 

Madras ....00-cre0e- ° TB5 eves ¢ 1350 

Kurpah, &c. co — GT coneee , chests 

Marilla ......+ 2 GC ceccce eve | Comprising—92i9 of new goods 

Sweepings ..... » OT ww «6 f 2466 of previous sales 

Withdrawn ...ccccrsceseereee 1959 oo 1463 2102 withdrawn 

12294 1493 J Totalsesceroee 13787 
PRICES CURRENT. 

Bengal, &c. :— s d s d| Bengal, &c.:— s d 8 a 
Fine blue and purple..... 5 Oto 5 4 Trash ...ccrccererercessoreere 1 0 tO 2 3 
Purple and vio'et 4 9 5 0| Oude:—Ordinary to good 1 10 3 6 
Five violet & red violet... 4 6 4 9%] Macras:—Good and fine... 3 3 3 i0 
Middling do and do...... 4 3% 4 6 Middling tO 10W ......eeeee 110 3 0 
Violet and copper ......... 4 3 4 6 | Kurpah :—Good and fine... 3 8 4 4 
Middling do...... encconeceese 3 9 4 3] Middling to very JOW 2.008 i 7 3 7 
Consumers good and tine 3 9 4 3 | MaDilla...cccceerseesreseerrree | t 111 
Middling .o....0....00000000 3 3 3 9 | Sweepings cssseesees 1 6 1 8 
Ordinary and low ........ 2 9 3 3] 


The sale opened favourably, with a steady demand for all qualities, 
except good and fine Bengal above 4s 3d, and while these sold some- 
what cheaper, a small advance was obtainable for other descriptions ; 
when about half the catalogue was gone through, it became evident 
that the quantity was too large, and as only moderate support was 
afforded by withdrawing and buying-in, prices receded to the rates of 
May, at which they continued without variation to the close. ‘7 he 
result, looking at the previous large purchases and the state of the 
continent, is as satisfactory as could reasonably have been anticipated, 
and the quantity sold quite up to the average of the season. 

The prices of good and fine Bengal are lower in comparison with 
other qualities than we ever remember, owing to which, and there 
appearing very few orders for them, many parcels were withdrawn, 

Madras and Kurpah were in fair request; the stock of these sorts 
is much reduced, and the importations continue very moderate. We 
quote :—Bengal—Fine, 3d discount ; good, 2d discount ; middling and 
ordinary, par; shipping and consumers, par. Oude—About par. 
Madras—Fine, par to 3d discount ; middling to low, par. Kurpah— 
Good and fine, 2d discount ; middling and ordinary, par to 1d advance. 

Of the 13,787 chests declared, 3,999 were with withdrawn, 2,338 
chests bought in, and 7,450 sold in the room ; the sales of bought-in 
and withdrawn are estimated at 650 chests, making the total sales 
8,100 chests, of which it calculated the home trade have taken 2,000, 
export 5,100, and 1,000 on speculation and for re-sale. 

1841 1842 1843 1814 1845 1846 1847 1818 1849 


Indigo—Jan. sales... 4257... 2785...3800... 4920... 6782...4500 (Feb.)8000.,.8690.,.8050 


April do... 4096... 4800...3500... 5227... 4400...71100 (May )5550...1700...5465 | 
July do... 8617 ...10100,..6200...14258...10400...8000... — 8000...5000...8100 
—Ripley, Brown, and Co.'s Circular. 


COTTON. 


New York, July il. 


COMPARATIVE STATEMENT 
Or Recerprs, Exports, AND Stocks or CoTTON AT 

















NEW YORK, OD....seccseeeeeeee. July 10 GEORGIA, ON sereccessoserseeendUly 4 
NEW ORLEANS ...ccccscoreeeeeedune 30 SOUT GAMRAUE cciciseinusices 866 
MOBILE ... . MONTE CARMA sesccscssccmseness 86 
TE | | WOE ED cctscisttnininieninninieen fF 
AD citccccivnsnankiiyin deneraesreonens OD OPMGR PORTS ecccccccscsccescscessesece «|= 7 


| 
, 1848-9 | 1847-8 Increase Decrease 






| 1848-9 | 1348-9 
bales bales bales bales 
On hand in the ports on Sept. 1, 1848...cccessseseeeeee| 144.815, 197,604 ave 52,789 
Received at the ports since G0. seo... .sssse e+ 2,6 7,851 2,223,409 434,442 ove 
Exportep To Great Britain since do... ++ 1,483,007 1,156,064 326,943 eee 
Exported to France since do.......s.cceccssecess e+) 347,173) 278,191) 68,982 a= 
Exported to the North of Europe since do.........| 157,710 109,042) 48,668 ose 
Exported to other foreign ports since do........00| 146,600, 131,248 15,352 a. 
ToTaL ExPortTep TO FoREIGN CounTRIEs since do 2,134,490 1,674,545 459,945 eee 
Stock on hand at above dates, and on shipboard at 
ODN POT ce sasascnnvenncccnsasaesconssencenesecennsesens| 160558 271,639 oe $1,683 | 
Srock or Corron in INTERIOR Towns 
(Not included in Receipts). 
1848-9 1847-8 
bales bales 
At latest corresponding dates.eccsescocees 39,456  seeseecee eos 87,614 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
Srom Sept. i to the above dates. 





1848-9 1847-8 
bales bales bales bale 
Btock on hand Bept. 1....00000000ccesce coseosescees ove 1 14.815 _ Seeeee 


IO ssicsciencanenssuusbinilinbiambuniuicass seo 


2,657,851 


2,223,4°9 








Total supply ... 











‘ 00 00 cevesecescoosenccc ese ee 2,802,666 eve 2,421,013 
Deduct shipments............. we | 2,134,490 ? 1,674,545 
Deduct stock left On hand .........cccscecerssrece 180,556 27 1,639 

—— 2,315,046 —-——— 1,946,184 

Leaves for American consumption ...... 487,620 “474 829 


prin | 


: VESSELs LOADING IN THE UniTep STATES 
Ports. For Gt. Britain 








For France. For other Port 




















At New York ... 










000 ceeeeecesees ves July 10 2g | @ * 
— New Orleans. ooo JUNE oe 8 78 
— Mobile ......... a oo 15 | 6 s 
— Savannah.. 4 % | l ] 
CHM vnc 6 2 | ™ | 
— Apalachicola o. srccoveedUne 23 2 | a 
URGE acusiannchseniinstinanianamsiisces 52 6 ae 


Freight (Packet Rate) to Lirerpool—c. tton re es er 
f » 0 - 6qu bal 
: ” a ales, id per lb, 
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(July 28, 


For the three days subsequent to our notice of the market for the last 
steamer, there was a good demand, and prices advanced 4 to } ofa cent, 
Upon the arrival of the Canada’s favourable advices, an active inquiry sprung 
up, which has continued to the present time, and the market, aided by specu. 
lition and a good demand for export as well as home use, has again advanced 
i to 2, so that our quotations now stand § to § of a cent higher than on the 
29th ult, say § to 4. on Mobile, New Orleans, and Texas, and ¢ Lo § on Up'ang 
and Florida. The receipts of cotton at all the shipping ports are 2,657,385) 
bales, against 2,223,409 to same dates last year—an increase this season 
of 434,442 bales. The total foreign export this year is 459,945 bales more 
than last, say 326.943 bales increase to Great Britain, 68,982 increase to 
France, 48,668 increase to North of Europe, and 15,352 increase to other 
foreign Ports. The sliipments from Southern to Northern Poits are 150,072 
bales more this season than last; aod there is a decrease in stock of 91,0383 
bales, The sales since the 29th ult are 22,100 bales; and since our last, 
9,700, as follows :— 

Upland and 
Piorida. 
5,500 bales. 


Motile, New Orleans, 
and Texas, 
4,200 bales, 
> c. 
Ordinary to good ordinary....+. +. 
Middling to good middling «+... 
Middling fair to fair : 
Fully fair to good fairs.ecocrrsoroes 93 


New Or.veans, June $0.—Late on Saturday, after the business of the day 
which embraced 2,000 bales, was generally closed, intelligence was received 
by telegraph, of the arrival of the steamer America at Halifax with advices 
of an improvement in the Liverpool market of 4d on the higher grades and 
4d on middling and the lower qualities. In consequence of this favourable news, 
the market opened on Monday » ithinereased inquiry, which was met by factors 
with an advance in their pretensions of fully 4¢. These stringent prices 
only partially checked operations, and the sales embraced 4,250 bales in 
which sellers generally realised the improvement indicited. On Tuesday 
business was somewhat interrupted by rainy weather, and the sales did not 
exceed 1,750 bales, but om Wedneeday buyers eame forward with more 
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vious advance ; and yesterday the transactions summed up 3,350, 
LIVERPOOL MARKET.—JULy 
PRICES CURRENT. 
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\ Consumption, Exports, Computed Stock, 


Jan. to July 27. ' Jan. i to July 27. 


Whole Import, 
Jan. 1 to July 27. 


July 27. 

















1848 
bales 
787550 


1849 
‘bales 
1,294,395 } ] 


1848 1849 
bales bales 
, 83,734; 961,310 


1849 
bales 
119,780 { 


1848 
bales 
74,620 


1849 
bales bales 
706,530 $85,040 

In the early part of the week, the cotton market was somewhat animated 
and a jarge business was done by speculators, and by the trade, at the full 
prices of last week. During the last two days, however, the demand has been 
much reduced, and holders of American have offered their stocks more freely. 
We make little or no change in our quotations. 
been in good demand, and command firm rates. 
ration, and in fuir demand. 


1848 








Brazil and Egyptian have 
East India are without alte- 








MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay Evenine, July 26, 1849. 
(From our own Correspondent.) 
COMPARATIVE STATEMENT OF THE CoTToN TRADE, 








| Price | Price Price Price Price 
, duly 26,| July July July July 
| 1849. | 1848. 1847. | 2846, | 1845. 
————— oe _——) 

Raw Corron :— s dia 4 s 4d s 4 s 4d 
Upland falt.scocsece perlb 0 54) 0 43 O 72,05 104 
Ditto good fair ... cocccoere| 9 BR] O 46! © 74/1 O SRI] O 4G 
Pernambuco fair ...cc0ceees 0 54 0 53 OF 8 | O 63] 0 5 

Ditto R90E FAIL cccccccrccrcccccscre O SZ | O Sf 0 i 0 74! O 6 
No. 40 Mute Yarn, fair, 2nd qual....... 0 8&3] | 9 7% 0 lod 0 9%} | Olt 
No.30 WaTER do sams 0 8§) G 7k) 0 9% | O BE, 0 108 
26-in., 66 reed, Printer, 29yds, 4lbs 20z2' 4 9 } 3 8 5 0 44 ! 410 
27-in., 72 reed, do, do, Silbs20z' 5 6 | 4 74 Sige!) 5 3 | 6 IR 
39-in., 60 reed, Gold End Shirtings, 373 } 

PO. CO nin! 6 ALT 7.0 8 9 8 0 | 9 0 
40-in., 66 reed, do, do, do, 8lbs 1202 9 0 , <¢ 9 3 8 43 9 9 
40-in., 72 reed, do, do, do, 91bs4oz... 9 6 8 43 1013 9 43/10 6 
39-in., 48 reed, Red End Long Cloth 

06 FE Wiiicicanieenncininnn| 6 % ei sotTve1Ty 


_ | 


Since our last report, only a very limited amount of business has been transacted 
in either cloth or yarn; but prices remain unaltered. The yr incipal part of the 
business done in cloth has been by our home trade houses and printers, aD 
something for Germany. Buyers for foreign markets generally are now making 
a stand against present prices, and the last commercial news received from India 
and China is calculated tostrengthen this disposition, the accounts from Calcutta 
and China being unfavourable. In yarn, the German buyers have been almost 
the only operators, which has been to a fair extent, done in a quiet way, at the 
full prices of last week; the demand by our home manufxcturers is still good, 
but such qualities are so fully engaged, that very little bu-iness can be done. 

surn’s Commercial Glance, just published, shows that the exports of the 
principle products of the industry of this district for the first six months of the 
present year have been very large. In yarn, the increase, compared with last 
year, is 11,832.091lbs, and the only years that the exports have exceeded those 
of the present are, 1843 and 1846. Incotton-thread the iocrease is very ©OD- 
siderable as compared with any previous year. The same is the case in cambrics 
and muslins, cotton and linen mixed goods, and cords, velveteens, velvets, &- 
In plain calicoes, as also printed and did calicoes, the increase is very great 98 
compared with all previous years. The exports of lace are also much large? 
than any previous year given in the Glance. 





spirit, and took 4,000 at figures establishing an advance since the receipt of 
the steamer’s accounts of 3c. On Thursday, the expectation of later intelli- 
gence from Liverpool, or the stringent pretensions of factors, materially 
checkcd the demand, and the sales were confined to 2,350 bales, at the pre. 
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Leeps, July 24.—We have to report the same active demand which his 
prevailed for some time past. The producers are asking higher prievs, and 
many of them have considerable orders on hand. The stock at the halis to- 
day was again small, and the better qualities of cloth sold with facility. 

HvuppERSFIELD, July 24.—-A fair amount of business has been done to-day 
and during the week. The principal demand is for dark goods adapted for 
the forthcoming season. Not much has been done in vestinzgs. The price 
of wool has improved equal to the advance at the London sales. 

MAccLESFIELD, July 24.—Since the termination of the public silk sale, 
which commenced on the 11th instant, and up to the present time, very 
little activity has been evinced by the sik trade generally; though the pre- 
sent is the time when the manufacturers should be fast preparing their stock 
of goods suitable fer the autumn trade. This may be mainly attributed to 
the indecision of the London buyers as to what colours and styles of goods 
are likely to prevail this season. Italian raw and foreign thrown silk gene- 
rally have materially advanced in price within the present and during the 
past month, caused wholly by fiilure in the silk crop of those parts. At th: 
present, the throwsters are rather slack of work; but there is every reason 
to anticipate a revival shor!ly, as there ave fair grounds to hope that not only 
will the French manufacturers be enabled to consume the whole of their 
home production of thrown silk, but also that they may become purchasers 
toa large extent in the English thrown silk market ; for one fact is very 
certain, that, whether an average quantity of goods for the season be made 
here or not, the general markets perceive no lack in supply equal to any 
demand which may spring up. Inthe manufacturing department there is 
not any improvement. The weavers of Messrs Wardle and Corns turned 
out about prices yesterday, as weil as those of several other smal! manufac- 
turers. 

RocHDALE, July 23.—We have had a very fair business doing to-day in 
flannels at something like former prices. The wool dealers complain of the 
limited demand there is for the raw material, but this may be partly ac- 
counted for from the higher prices asked, which the manufacturers appear 
unwilling to give, except they are compelled to buy. One of the olde-t 
flannel buyers in the Rochdale market, Mr George Pilkington, of Haslingden, 
was interred on Friday last. His sudden de: th has been the topic of general 
conversation in the market to-day. Ue had beena constant and regular at- 
tender as a flannel buyer, at the Rochdale market, for more than forty-one 
years. He and the late Mr Adam Livesey, of Manchester, were two of the 
most extensive buyers in the Blackwater market. Mr Pilkington also carried 
on an extensive business as a bill broker. 

HAuirax, July 21.—The quantity of goods which have changed hands in 
the Piece hall to-day has not been so great as On the last three or four Satur- 
days, on account of the extreme lowness of the stocks of some descriptions, 
more particularly lastings, the demand for which execeds the supply, the 
manufacturers being unable to execute large orders, as the spinners are too 
busy on yarns for the continent to furnish them with lastiog warps. Much 
is now made to order, and pric’s are looking upward. Yarns continue to be 
in good demand for export, and will be the more so, in consequence of the ter- 
mination of the Danish blockade. The quotations are improving. A fair 
amount of business is doing in wool, at a trifling legitimate, not speculative, 
advance. The staplers are generally holding heavy stocks. 











LIVEKPOOL MARKETS. 
WOOL. FRIDAY Nicurt, 
(From our own Correspondent.) 

The market continues very firm, and a moderate business doins by private 

contract : it would be much Jarger if there was a better supply ou hand. 
CORN. 
(Prom our own Correspondent.) 

Prices of grain have remained steady during the past few days, with a moderate 
business doing. Some heavy rain has fallen since Tuesday, but to-day the weather 
wears a more favourable aspect, and, having only a limited attendance of country 
buyers, a small business was transacted in wheat; in prices, generally we cannot 
make the least change. All other articles remain as then quoted, with the ex- 
ception of Indian corn, which has fallen 2s per qr. 

METALS. 
(From our own Correspondent.) 

The improvement noticed last week in manutactured iron has continued, 
with an increased demand, and higher rates are again asked. For Scotch 
pig iron, the market has again assumed a duller aspect, and in the absense of 
much actual demand, holders have evinced mure readiness to sell, on some- 
what easier terms. Tie quotations of last week, however, may be consi- 
dered nominal, 





AMERICAN 
CORN AND FLOUR MARKETS. 

New York, July 11.—FLour anpD Mrau.—There has continued a very good 
demand for Western flour since our last, both for export and home use, and the 
sales rather excceding the daily receipts, the market his gradually become 
firmer, and prices tend upward. The stock is understood to be small, and about 
$0,000 bbls less than at this time last year. The sales of Saturday were 10,000 
bbls including 6,000 for export, say 4,500 fine and 1,500 Ohio, besides which 
750 bbls. New Orleans changed hands at 4dol 75c to 4dol 814¢; a sale of 1,400 
bbls Canada was made at 4dol 50c iu bond, but it was afterwards cancelled ; 
Monday, 9,000 bbls were sold, including for export 3,200 fine and 2,300 Ohio; 
and yesterday, 8,500 changed hands, including 5,000 for export, of which 4,400 
were fine and uninspected. 

Grain.—For wheat, there is a fair demand for milling, and an occasional 
parcel is taken for export, but the market is dull, the views of holders being 
generally above those of buyers; the last sales of prime white Gennessee were 


at ldol 29c to 1dol 30c, but fair has been sold at ldol 18c to Idol 20c more | 


recently. Since our last, 5,000 bushels Ohio have changed hands at ldol l}c; 
2,500 do damaged, 91c; and 6,500 Wisconsin, &c. 75¢ to 76c. Corn has been 
dull since our last, and prices close in favour of buyers; the sales are 170,000 
bushels at 50c to 53c for heated Western, &c., 5ic to 5éc for mixed Western, 
56c for yellow do, 54c to 54}c for round mixed, 55c to 56c for round white, 5c 
for Southern white, and 574c to 584c for round yellow, chiefly at 58c, which may 
be considered the closing price; these rates are very similar to those current at 
the departure of the last steamer. 
Export of BREADSTUFFs, from the United States to Great Britain and Ireland, 
since Sept. 1, 1848. 





Flour. Meal. Wheat. Corn. Oats. Barley 

From— bb!s bbls bush bush bush bush 
New York... July 10 635,970 . 34,932 o 563,671 .. 5,653,330 1. soe ove 1,856 
New Orleans..June 30 152,269 ... 4,063 se 122,641 ooo 2,531,947 24. 1,000 ooo ove 
Philadelphia ...ccc-ce 80 62,033 ooo 21,584 ooo 195,783 ooo 1,281,286 we ee cee oe 
Baltimore ......July 4 73,808 .. 7,407 oo 120,300 ooo 832,812 oe one ee ove 
DOGGON  ceccscccccccece FY 18,768 co 8,516 on 9,728 cco 494,904 wc ceo ove ove 
Other ports ...June 3) = 8, 195 wee 5,103 woe 31,606 2. 676,736 ee ove one ve 
Total ccccccrcrcccccocee 944,162 76,607 1,042,729 11,472,015 1,000 1,856 
Last year to July 5 159,221 95,971 215,139 3,386,636 se ove 


ee 
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New ORLEANS, June 30.—FLour.—The flour market has displayed more steadi- 
ness during the past week. The entire sales have comprised about 7,500 bbls, the 
larger portion of them being at 3dol 874c to 4dol for Ohio and ordinary Illinois, 
d4dol 124c to ddol 25c for extra, and 4dol 37$c to 4dol 87}c, and 5doi for St 
Louis, the latter rate only for limited parcels of choice bakers’ brands. Some 
lots have also been disposed of at 3dol to 3dol 50c per barrel fur common and 
fine, and 3dol 50c {or sour. 

CorN MEAL.—A lot of about 300 bbls yellow kiln-dried was sold yesterday 
weet the Levee at 2dol 20c per bbl, the first transaction of importance for some 
weeks. 

GritN.--The favourable news by the last steamer from Liverpool has had an 
improving inflaence upon our corn market, and about 20,000 sacks (including 
nearty all the receipt), have found purchasers at a range of 50c to 53c, though 
nearly all the sales of good shipping lots have been at 53c per bushel. Wheat 
has arrived sparingly, and the only sales to our knowledge are some 5,000 to 
6,000 bushels in the early part of the week at 90c to 95c per bushel, the latter 
price for prime quality. 

Exports from Sept. 1, 1848, to June 30, 1849, compared with the preceding year, 

of the following articles. 
Flour. Pork. Bacon. Lard, 
bbls kegs 


bbls hhds 
New York ccccceccosce 172,593 218,721 ... 29,861 402,149 
BO2tOr ee socccsccesceeee 259,787 127,406 ... 341,251 
Philadelphia ....00.0. 14,837 21,726 39,769 
Baltimore 10 28,445 ... 61,762 
46,605 8,363 14,42) 
156,709 31,304 196,631 
TEP xc 1,548 106,128 
20,010 





Beef. 
bbis 
8,992 


Corn: 
sacks 
eee 203,733 
11,907 ... 55,176 
R.SGB cco 
1,717 
2,369 
32,172 


Destination. 
9,963 ... 
5,125 
4,200 

11,548 
2,443 .00 

796 


53 so 


Other U.S ports... 
Great Britain.....0+0 
Cuba 


ane 


oes eeeeneeenre 


Other foreign ports 


ose 
50,958 48,216 ... 








1,21 ,327 
1,350,513 











@ Total...ccoccovee 732,239 
Last s@asOn...e06 417,075 


457,523 


307,923 


63,989 


43,094 





former prices could only be obtained on the primest samples; other sorts 
were taken slowly, and had buyers come forward frcely, a reduction of 14 to 
2d per qr might have been accept:d towards the close of the market. The 
transactions in foreign wheat were unimportant ; a few small lots of fine 
qualities were taken by distant millers without any quotable change in its 
value. The importations were—1,080 qrs from Antwerp, 140 gre from 
Bandholm, 400 qrs from Barth, 151 qrs from Callandborg, 507 qrs from 
Zelfzy|, 600 qrs from Faro, 557 qrs from Hamburg, 320 qrs from Havre, 570 
qrs from Launceston, 275 qrs from Meme!, 940 qrs from Odessa, 423 qrs from 
Stubbekiobing, and 1,200 q:8 from Wismeor, making a total of 8,078 qrs, 
he arrivals of flour were—2,300 sacks coustwise, 3,215 per Eastern Counties 
Railway, 5,570 sacks and 357 bria foreign: prices were unchanged, 
sarlcy was 61 to 1s per qr cheaper, the importations amounting to 17,207 
qrs. The arrivals of oats were—780 qrs coastwise, 141 qrs from Scotland, 
600 qrs from Iceland, and 29,583 qrs foreign: prime fresh s.mpl.s brought 
nearly as much money, but other sorts were 6d to 1s per pr lower. 

The arrivals of wheat at Liverpool on Tuesday consisted of —2,639 qrs from 
Irciand, 265 qrs coastwise, and 10,226 qrs foreign: there was a good attend- 
ance of town end country buyers, aud an improved demand was experienced 
for wheat, at an advance of 1d to 2d per 70 Ibs, being just as much as was 
lost on Friday : average 483 on 28 qrs. The importations of flour were good, 
con-isting of 7,223 brs from Canada, and 24,392 brls from the United States: 
o!d imported flour of approved brands brought 253 per bri, but the recent 
imports vary materially in value, and sell at irregular prices. There was no 
change in the value of barley, beans, and peas, but each of these articles met 
a slow sale, The business transacted in Indian corn was restricted, and 30s 
per 480 lbs the extreme price of yellow and white. The farmers brought for- 
ward afair quantity of whe.t at Hull, and notwithstanding the wet day, prices 
gave way 1s per qr: average 51s on 430 qrs. Birky was taken slowly, 
and there was no quotable change in other articles. 

The arrivals of wheat at Leeds were good: a fair demand occurred for 
fresh thrashed samples of English at somewhat lower rates, wli!st all other 
sorts were 1s per qr cheaper: average 51s 3d on 1,717 qrs. No change in 
other articles, 

Small supplies were brought forward at Lynn, and although the demand 
was not active, fine samples of wheat commanded fully as much money: 
average 493 10d on 1,925 qrs. 

The delivery of wheat at Ipswich was better than for Some months past, 
and it sold slowly at last week’s currency: average 495 On 1,538 qrs. No 
variation can be quoted in any other grain there. 

A considerable supply of wheat was brought forward at Lewes, which ex- 
perienced a good demand, and prices were fully supported: average 443 6d on 
231 qrs. Oats were plentiful, and full rates were obtained as well as for 
barley, beans, and peas. 

The fresh arrivals of all English grain in Mark lane on Wednesday were 
quite trifling, Lut there was a good importation of foreign wheat and oats, 
with a few cargoes of barley. The heavy fall of rain since the week set in, 
gave a firmer tone to the wheat trade, and a few country millers appearing, 
full prices were oltained for the small parcels they took. Barley, beans, 
aud peas were steady in value and sale. Prime sorts met an improved de- 
inand at fully as much money. 

The weekly averages, announced on Monday, were—485 10d on 75,705 4ra 
(the highest return since the 2nd December last), 268 7d on 1,388 qrs bar- 
ley, 193 4d on 9,915 qrs oats, 285 6d on 51 grs rye, 323 1d on 1,259 qrs beans, 
328 4d on 165 qrs peas, 

There was a very scanty fresh arrival of every description of English grain 
at Mark lane ov Friday, but a good importation of foreign wheat, barley, and 
oats, and, although the weather has bcen extremely unpropitious for the 
crops during the week, and continues unsettled, yet no life was manifested 
iu the demand for wheat ; the ssmples of English left over from Monday's 
market were all disposed of at the currency of that day, but the sales made 
of foreign were only to a moderate amount at fully as much money, business 
closing with a firmer aspect. Burley was saleable on former terms. Beans 
and peas were unaltered ; rather more was made of fiae oats, and this 
article is in better demand. 

The London averages announced this day were :— 

Qrs. 38 a 
2,178 at 50 0 


2,376 


Wheat ..cccereccrecceree ces cecccecsece coves ree noe vee cee ese see ooeeee 





19 10 


RT 








‘ ine + 2,654 “| ae 

- a ve 38,077 ie 

on o ie vw 986,175 2 

ee ° ee 5 ove 195... 2,596 = 

eo oe ee 581 ... 118,895 f 

‘ 2 58,191 1,407,306 = 

‘ 35,939 1,105,610 a 

a All packages of lard are reduced to kegs, and of pork and beef to barrels ae 
STATE OF THE CORN TRADE FOR THE WEEK. a 
The supply of wheat from the near counties at Mark lane on Monday last 44d 

was only limited, and notwithstanding the showery state of the weather, * 
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THE ECONOMIST. 


Arrivals this Week. 
Wheat. Barley. Malt. 
Qrs. Qrs. - Qrs. Qrs. 
English... 1,290 seorce 20 scores 3,020 scooce 1,250 coos 1,960 sacks 


Trish ...0cc-cecee eco evenee 00 eecee eco ennene a a) 
2,302 sacks 
Foreign.es..-0 8,210 2 3,089 seovre oon svevee 1,047 ores 4” 6G brig 


Oats. Flour. 


PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH. Per quarter. 


s 8 8 

Wheat ...Essex, Kent, and Suffolk, red, 1848 wee 44 49 Old .ooce eves 
Do do White AO sec-cccooee 48 56 DO cccccocee 50 

Norfolk and Lincolnshire, red do 44 48 D0 ccoocseeee 
Northumberland & Scotch UO.ccrcccerssseressere 44 47 DO cccccccce 47 
RYE! weer Old.roreereees eo 268 278 NeW ccscsoree 24 25 Brank.ww. 28 
Barley ...Grinding . 23 24 Distilling .. 25 26 Malting «. 27 
Malt ......Brown + 48 50 Paleship .. 56 60 Ware eee 61 
Beans ...New large ticks...... 23 29 Harrow 32 34 Pigeon .. 38 
Old GO ccccce 32 Bk DO ceccccccces. 36 40 DO cccosoeee 42 
ee 32 33 Maple ..... 34 35 Blue soos 44 
White, old.......000.00008 26 28 Boilers ..... 28 30 N@Weeeee. oo 28 

Oats ......Lincoln & Yorksfeed 15 16 Short small 17 18 Poland ... 
SCOCCh, ANLUS.cocccrcercoscsssescessersesccccosssovesce 20 22 PotatO.ew. 23 

Irish, Cork, Waterford, and Youghal, black 15 16 N€Weeeserees 

Do, Galway 1*s 163, Dublin & Wexfordfeed 16 17 POtAtO seeeee 

Do, Limerick, Sligo, and Westport sec. 18 19 PEO coccce 

Do, Newry, Dundalk, and Londonderry... 18 19 DO sevcessee 
Flour......Irish, per sack 353 26s, Norfolk, &C....0-00000 3° 36 TOWN seve 42 
Tares...cocOld £SCdiNg.cocceccrcccceecesseeres ser scecsorees » 04 Winter ... 48 

FOREIGN. 


Wheat ...Danzig, Konigsberg, high mixed and Whit@ csssecssessressseereresseeneeeees 
Do do MIKEd AN Ted ..cccoccsccrsccccsccsesscecccecsssevecsees IO 


Pomeranian, Mecklenburg, marks, red ....... sen ccesoneneebbenesenees n 


40 


seeneeseceeseee soeecees esoee 40 


Do do do, red ss... econo 
Russian, hard .ecccccceccecesscecccccesevccscsecee ces 403 4439 Soft... 39 
Canadian, red...--.. ° - 44 46 White... 46 
Italian and Tuscan, 44 46 Do .. 48 
Egyptian ceocccceceveseeeesseeeee scccccccescscccene 26 27 Fine... 28 
Maize ...Yellow wove ccocssevecoesosece —_ 28 31 White...... 28 
Barley Grinding ooo-se--sceereesees eoeeee ee | ae Malting ... 26 
Beans ... Ticks.....0.00.seeceeees sine vapenenee 27 29 Small ....+. 31 
PAS cereee White ccocccceresccccsersesereserscceeeseseces oe 28 3l Maple eon. 30 22 
Oats ......Dutch brew and thick ......00 mescrneccnme 86 20 
Russian feed ...-coccrsesccscccccecsrevesssevesss serengsessee ees a 4 TF 
Danish, Mecklenburg, and Friesland feed .....0--+s000 - 5 
eeeee eccese 4 ) 
Tares......Large Gore 32s 34s, Old 24S 255, NOW seccsscerseresseeee: seeeees 26 23 
SEEDS. 
Linseed .........Per qr crushing, Baltic 383 41s, Odessa 41s 42s Sowing ... 50 52 
Rapeseed ......Per last do foreign 26/ 27/, English .. 26/ 271 Fine new 27/ 28/ 
Hempseed ......Per qr large ...- ercccccsceccoccccesccsccocseccs S82 SE Small ..... 30 32 
Canaryseed ...Per qr 12s 140s. Carraway percwt... 30 32 Trefoil®ct 12 16 
Mustardseed ...Per bushel, DrOWM .es-cceccccccceserseeeerere 8 12 White . SR 
Cloverseed......Per cwt English white new secccsssseeeeee 30 40 Red ..cccoore 34 46 
| ae TD eusin a Oe 
TA ccccenens = UI BO incccccnccnvansvneccre 13 16 Choice 15 17 
Linseed cake, foreign ...Perton 6/ Os to 7/ 10s, English per M 9! 5sto 9/ 10s 
evesseoveece — 4i 5sto 4110s, Do perton .. 4/ 5sto 4/10s 


FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK, 
(¥or Report of This Day's Markets see “ Postscript.”) 
Fripay Mornino. 

SuGAR.—The market has still a downward tendency, the demand for co®- 
sumption being moderate, and prices must be quoted 6d lower than on Friday 
last for most kinds of colonial. The transactions in British West India did not 
exceed 1,600 casks in the first three market days, includi: g 164 casks Barba- 
does submitted by auction on Tuesday, which went off without spirit at last 
week's rates ; fine, 428; good, 40s to 41s ; low to good middling, 37s to 39s 6d. 
There is a rather large quantity on show, and particularly of refining kinds: 
the supply good to fine grocery moderate. By private treaty, good biown 
sugars are selling at 36s; low to middling refining kind:, 36s 6d to 37s 6d. 
Barbadoes is still the cheapest kind of West India sugar in the market. The 
deliveries are steady, being 2,536 casks during last week, and the stock on 21st 
inst was 26,600, against 29,930 casks at same period in 1845. 

Mauritius.—The demand for this description his not been more active than 
last week, and former prices were barely sustained in the sales on Tuesday, 
when 5,871 bags chiefly found buyers at an occasional decline of 6d: good to 
fine grocery brought 35s 6d to 40s, low to good middling, 36s 6d to 38s; good 
strong grey, 383 6d to 40s, low to middling refining kinds, 36s 6d to 37s 6d; 
good brown, 25s to 36s; syrupy ditto, low to good, 343 to 35s 6d; fine crys- 
talised grey and yellow, 43s to 433, middling ditto, 40s 6d to 41s 6d per cwt. 
There has not been much inquiry by private contract since the sales. Present 
rates are still lower than for any other kind of colonial. The deliveries last 
week amounted to 12,443 bags 44 casks. Arrivals have been rather large. 

Bengal.—The market continues quiet. The sales on Tuesday comprised only 
1,717 bags, and rather more than half that quantity was taken in. White Be- 
nares sold without spirit at last week's rates: good middling to good, 41s to 
42s, middling, 39s to 39s 6d; fine damp grainy yellow realised 433 to 45s; 

some parcels good to fine grainy white Cossipore were held for high rates, and 
bought in from 47s to 49s 6d percwt. Few transactions are reported by pri- 
vate contract. The stock is about 1,000 bags in excess of last year’s at cor- 
responding date. 

Madras.—3,108 bags were submitted in the beginning of tlhe week ; but, im- 
porters demanding late high prices for brown kinds, the bulk was witlidrawn at 
83s to 34s for middling to good damp; low yellow, 348 6d to 35s; a few lots 
damp grocery were sold at 368 to 37s 6d for middling to good. The stock on 
21st inst was 47,468, against 52,456 bags in 1848. 

Foreign.—The transactions have been to a moderate extent this week, as im- 
porters continue to demand full prices, and the market is firm. A cargo of 
white Maceio is reported sold at 22s 6d for a continental port, and 300 hhids 
Porto Rico at 21s 5d. No public sales were held to yesterday. Scarcely any 
business has been done in duty paid descriptions for home use, the prices stil} 
ruling proportionab'y higher than colonial. Arrivals continue very large, and 
there is a further increase perceptible in the stocks. 

Fiefined.—The market has still a downward tendency, and continues dull, 
with a large supply of goods; prices are 6d to 1s lower than quoted last 
eo. brown lumps having sold at 493 to 49s 6d; titlers, 49s to 508; good to 

a piste —_ wet lamps, 46s to 488 6d. Bastards and pieces continue 

» but no material alteration in prices has occurred this week. A mo- 
derate business has been done in treacle at 175 to 203, which were revious 
quotations. The bonded sugar market continues firm, and there are oo t 
= — eo to any extent is, however, still prevented by the aie 
ply of g - Crushed is held at 298 6d to 303 6d. Sales to a fair extent are 
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reported in Dutch at former prices. Loaves are held for rather higher rates ; 
business has been done in 10 Ib at 348 6d per cwt. Treacle is also rather 
firmer, 14s to 14s 6d being demanded. 

Motasses.—The transactions have been very limited, there being no buyers 
at late high prices, as the stock is increasing. 

Cocoa.—There has not been much inquiry by the trade. 211 bags Trinidad 
partly found buyers at previous rates : fair to good red, 448 to 468; one smal} 
lot, 493 6d; middling, 428 6d; grey, 41s to 42s, 120 bags, &c., other kinds, 
chiefly bought in: Granada, 34s to 578; St Lucia, 368 to 378; foreign continues 
quiet. Yesterday, the sound portion of 1,471 bags Guayaquil, offered in public 
sale, was withdrawn at 27s furordinary grey. About 530 bags damaged found 
buyers at 25s to 26s per cwt. 

CorrEE.—There is not any more activity in the market than last week, but 
holders being firm, there has not been any reduction in prices. The latest ac. 
counts from Colombo state that fine weather had continued to prevail since the 
departure of the previous mail, but owing to the appearance of the coffee bug, 
it was feared that the plants would sustain some injury. The quantity of 
coffee shipped to latest date was estimated as being 96,808 cwt larger than last 
year, and for the season may be expected to reach about 317,000 cwt. Native 
kinds have been quiet during the week. On Tuesday 2,859 bags were submitted 
in public sale, but not more than 350 sold at last week’s rates, from 35s to 25s 64 
for good ordinary, the remainder being withdrawn at 353 6d. Scarcely any 
business has been done by private treaty. The quantity of plantation brought 
f» ward being small, rather higher rates were paid ; 450 bags 55 casks found 
ready ovyers; middling to good middling bold, 503 6d to 58s 6d; fine fine ordi. 
nary t. low middling, 46s to 518; pea berry, 46s to 57s 6d percwt. The delive. 
riea ‘ast week were only 2,865 bags 121 casks, nearly all for home use, and the 
stock shows a decrease of 12,500 bags. Mocha has been quiet in the absence of 
public sales. The inquiry for common kinds of East India noticed at the close 
of last week has subsided, but prices remain firm. The foreign market has 
become quiet. On Friday last a cargo of Rio was reported, sold at 308; 859 
bags offered by auction yesterday were only partly sold at 31s to 34s for ordi- 
nary to fine ordinary dull; low ragged and mixed with blacks, 29s per cwt. 

Rice.—White kinds have not been quite so much in demand, but yesterday 
there was more inquiry, and prices, which receded slightly in the early part of 
the week, were fully recovered. 6,665 bags 2,988 pockets, in the public sales, 
about half found buyers: good white, 10s to 10a 6d; a pile very good, 108 6d; 
small to good rather broken, 88 6d to 98. 8,472 bags American were nearly all 
withdrawn, at 83 for middling barley grain and common cargo Bengal kind, a 
few lots of the latter selling at that price. There has been a moderate inquiry 
by private treaty. The deliveries for consumption are steady ; and the stock of 
East India at the close of last week consisted of 25,700 tons, against 20,500 tons 
at a like date in 1848. 

TeA.—In consequence of five vessels having arrived, and a portion of their 
cargoes being offered for the sale, the market is again well supplied, and there 
has been more business done, importers showing a disposition to meet the buyers 
at present prices. Common and medium congous have experienced a fair in. 
quiry. Other kinds of black are firm. A moderate business has been done in 
green, and those kinds which are most wanted have sold readily at full prices. 
No public sales of any kind have taken place, nor are any declared for the 
ensuing week. The deliveries in London wo 16th inst show a further improve- 
ment, and there was a decrease in stock at same date, amounting to nearly 
3,500,000 Ibs chiefly upon black kinds. The exports of tea from China to latest 
dates were rather larger than in last season’s, but there is still a falling off on 
black. Business had been dull since the departure of the previous mail, and 
the market nearly bare of supplies. 

PrMento.—There is a steady demand at the advance in prices quoted last 
week, several parcels having been sold at 44d, low 4d per lb. Arrivals are 
rather limited, and the stock at the close of last week consisted of 4,282 bags, 
or about 400 above that of 1848, at a like period. 

Peprer.—The market continues firm, with a steady demand for black, and 
extreme rates are paid for common kinds, as there are few parcels offering. The 
deliveries are rather large, and a further decrease in stock has occurred ; it is 
now reduced to 49,600 bags. 

Oruer Spices.—There have not been any sales of nutmegs or mace this 
week; the former are in good Cemand at full prices. Cassia is inquired for, and 
stiff rates paid for a few small parcels, 32 bags middling Zauzibar cloves sold 
at 7:d perlb. Jamaica ginger meets with a steady demand, and the greater 
portion of 203 barrels, &c., found buyers, the extreme prices being 41 33 to 10/ 
3s for midd ing to fine. The quarterly sales of cinnamon will be held on Mon- 
day next. 

TAPIOCA, &c.—100 barrels fair Rio were taken in at 1s. 380 tons fine G. C’ 
Jamaica arrow root sold at 10d to 104d, and 72 pkgs St Kitts tous les mois, were 
taken in at 5d. St Vincent’s arrow root has brought 6d to 7d, and Bermuda 
1s 2d to 1s 5d per lh. 

SaLTPETRE.—The market has been active, and a large business done in East 
India, by private contract, at an advance of 3d to 6d on last Friday’s rates. No 
public sales were held to yesterday. 268 6d to 28sis now demanded for low to 
fine Bengal. The stock at the close of last week, consisted of 3,033 tons, against 
3,722 tons at a like period in 1848. Refined has advanced to 30s and 29s 6d 
per cwt. 

NITRATE SopA is very dull, as last quoted. 

GUANo.—There has been scarcely any business done, as importers will not 
sell at lower rates. The arrivals of Peruvian continue very large, and the 
nominal price of finest quality is still 9/ 5s per ton. 

CocuIncAL.—There has been a large quantity brought forward in the sales 
this week, and tlle market is still dull. 320 bags Honduras were only partly 
sold, at rather easier rates ; silvers, low and ordinary, 33 7d to 33 10d ; middling 
to good, 3s 11d to 4s 3d; very low small to fine black grain, 3s 7d to 5a 4d. 
81 bags Mexican were frankly disposed of at former rates: silvers, 33 5d to 3s 
7d; blacks, 33 6d to 4s per Ib. 

Lac Dy£.—Common kinds, which are very scarce, continue to meet with a 
steady demand at extreme rates, but good and fiue marks are not much il- 
quired for. 

Drues, &c.—The public sales yesterday went off flatly, but there was no 
change in the prices of most kinds of produce. A few parcels East India gums 
brought the former value; middling to good olibanum realised 32s to 403. 50 
chests champhor went at 55s. Low East India senna was taken in at 2d. Fine 
yellow bark partly sold at 6s Gd to 7s per lb. Barbadoes aloes withdrawn at 
3/ to 51128 6d. 350 casks Turkey gum arabic partly sold at 853 to 878 6d. 
Safflower is in moderate demand at previous rates, 

METALS.—The maiket for British iron is rather firmer, with a steady busi- 
ness doing. Common bars in Wales cannot be bought under 5/, Staffordshire 
are selling more readily at the quotation. Scotch pig has maintained the 
advance noticed last week. Spelter is rather lower, and the demand is not 
improved ; there are sellers at 151 to 151 5s per ton. East India tin continues 
nearly neglected, and prices are still quite nominal. No change has been made 
in British tin or copper since last week ; the latter is in steady demand. 

Hemp.—The sales of Baltic kinds have been rather limited, but without further 
alteration in prices. No further business of importance is reported in Manilla. 
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Jute continues to sell at easier rates—200 bales offered by auction went at 
131 178 6d to 152 2s 6d fur common to good quality. Coir goods are firm. 

LINSEED.—The market is rather firmer than last week. A-few sales have 
been made in Odessa, at 40s to 40s Cd; fine Petersburg, 393 to 40s per qr. 
Several parcels have come in, chiefly to the crushers. Linseed cakes are more 
in demand, and rather firmer; the finest English may now be quoted at 9/ 103 
per thousand ; fine forcign, 7/ 58 to 7/ 10s per ton. 

TURPENTINE.—The transactions in rough are limited, at previous rates. 
Spirits continue in moderate demand, at 32s per cwt. 

O1ms.—Former prices are sustained for most kinds of fish, but the market is 
not very active. Pale seal has sold at 32/ 10s, now 33/ is demanded. Cod is 
dull. There have been two vessels in from Newfoundland. Southern maintains 
the late advance. The market for sperm continues firm. Linseed is rather 
scarce, and sales to a moderate extent have been eflected, at 25s 9d to 268 per 
ewt on the spot; the latter price is generally demanded. Rape remains the same 
as last quoted. Palm has become dull, in consequence of large arrivals; fine 
gelling at 30s, which is rather lower. There is no alteration in cocoa nnt. 

TALLOw.—There has been a moderate inquiry for foreign by the trade, at last 
week’s rates. Yesterday, lst sort Petersburg yellow candle on the spot was 
quoted at 39s 3d to 393 6d; for arrival in the last three months in the year, 
398 6d to 393 9d percwt. Other kinds have been quiet, in consequence of the 
continued large supplies of South American, which are still coming forward. 
There is some improvement in the deliveries for consumption, and arrivals having 
fallen off during the last week, no further increase in the present enormous stock 
was perceptible on Monday, but itis still above four times larger than that of the 
preceding year. 





POSTSCRIPT. FRIDAY EVENING. 

Sucar.—The market closed flatly. There were about 400 hhds West 
India sold by private treaty, at barely yesterday's prices, making nearly 
2,000 for the week. Bengal—The parcels offered to-day, comprising 3,741 
bags, were principally bought at full prices; white Benares, middling to 
good, 40s 6d to 41s 6d; good white Cossipore, 473; a few lots, good to fine 
Mauritius kind sold at 38s 6d to 403. Madras—-4,223 bags, good to fine 
strong grocery qualities, were disposed of at 41s 6d to 423 6d. Foreign—347 
hhds 149 barrels Porto Rico were principally taken in at extreme rates, from 
878 for brown to 40s 6d for fair greyish yellow. A cargo of brown Pernam, in 
bags, sold to-day at 19s. Refined—The market was quiet at the decline pre- 
viously quoted. 

Corree.—740 bags Plantation were chiefly taken in at high prices. No sales 
of importance reported in other kinds. 

Rice.— 1,940 bags Bengal sold et very full prices, from 10s 6d to 11s 6d, for 
good to fine white. 3,000 bags Madras went at 8s 3d for middling pinkey. 
3,300 bags common Arracan, duty free, brought 7s 6d to 8s per cwt. 

Rum.—The market has been very firm this week, but the sales are confined 
to 100 puns Jamaica, 32 to 36,0.p. fair to good quality, 23 6d to 23 10d; and 
50 casks East India proof, at 1s 3d per gallon. 

CocnINEAL.—18 bags Honduras sold at previous rates: silvers, 3s 7d to 
33 10d: blacks, 33 7d to4s. 70 bags Mexican, chiefly ungarbled, sold at 33 3d 
to 3s 4d for silver: and blacks, 33 4d to 3s 6d per Ib. 

JUTE —705 bales were nearly all sold at 13/ 153 up to 167 5s per ton. 

DyEwoops.—100 tons Nicaragua, offered by auction, were withdrawn. 

Cutcu.—A small parcel sold at 15s 6d per cwt. 

TALLow.—At public sale, 267 casks Australian, about half sold at 31s 9d to 
888 3d. 233 casks 1,042 boxes South American partly found buyers at 343 to 
383 3d for low to good quality. 


ADDITIONAL NOTICES. 


Sucar.—The home market for refined sugar was very much neglected, with 
little or no disposition to purcha:ze, although the refiners are inclined to sub- 
mit to a reduction in our quotations, Fruit being so very deficient this year 
causes a great falling off in the consumption of this article. The bonded con- 
tinues very sparingly supplied, more particularly with loaves. Prices rate much 
the same as last week. Treacle in rather more request. Some few sales of 
Dutch have been effected at 273 to 28s, in Holland. 

Dry Fruit.—The Goddess is arrived from Patras with a cargo of currants, 
and being fine is held fora high price. The King Alfred, and William and 
Charles, with almonds, are also arrived from Mogadore. They are selling at 
rather isoproved rates as in quality. 

Clearances of Dry Fruit for the week ending July £3. 
Currants Spanish Raisins Smyrna Raisins Figs Al.nouds 
ewt ewt owt cwt cut 

DBAD ccccsccccee B67 secvevccecce 932 — cesees 35 
; . 418 . 
“ ervccoce 867 wee 
GTEEN Fruit.—There has been m 
800 boxes lemons ex Majestic, from Palermo, and 100 cases, ex Premier, from 
Naples, sold at public sale by Keeling and Hunt, at an advance in price, the 
stock of this article being diminished. Some parcels Barcelona nuts have 
changed hands this week, and an advance in price may be expected, as the 
stock on hand is not large, and the consumption good for the period of the 
year. The sales of West Indian pine apples continue good, the quality of the 
fruit being adapted for preserving, a large quantity of which is taken for that 
purpose. 

Corron.—The transactions have been moderate, but the market continues 
firm and prices unchanged. Sales of cotton wool from Friday 20th July to 
Thursday 26th inclusive :— 


— veersvesseee = 156 
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American.......... ee 50 bales, 3 fair. 

eee 1,270 53§ to 4) very middling to fully fair. 

PR ccscicecsce cee «= B70 33 to 44 fair Western to fair good 
_-- Tinnivelly. 


Total ............ 1,690 bales. 

ENGLISH WooL.—The demand for English wool has been rather duller the 
last few days. The manufacturers and spinners having supplied themselves for 
present consumption, are disposed to be quiet, and let the farmers rest, in order 
that their mistaken ideas as to the value of their wool may be rectified. There 
is no doubt a good trade going on, but wools will have to keep at moderate 
prices if it is to continue. 

ForREIGN WooL.—The public sales continue with the same satisfactory state 
of spirit and prices. They will close on the Slst, and there is every prospect of 
the prices being maintained to the end. 

LEATHER AND Hipes.—At Leadenha!l the public sales last week consisted 
only of about 16,000 East India kips, chiefly of common quhilities, all which 
fonnd buyers at former rates. 

FLAx anp Hemp.—Fiax still very quiet. In consequence of supplies, 
the prices of hemp have been reduced, but little sold. 





ENSUING SALES IN LONDON. 
MonpDAy, July 30.—810 bales Ceylon cinnamon. 
TuEsDAY, July 31.—150 hhds Barbadoes sugar; 62 hhds Jamaica; 3,200 


hags Bengal sugar; 200 bags Ceylon coffee ; 65 casks; 2,600 bags Bengal rice ; 
3,000 pockets bengal rice ; 186 bagscochineal; 250 saltpetre. 
WEDNESDAY, August 1.—1,200 bags black pepper; 1,800 bags Java rice. 
TuHuRspDAY, Aug. 2.—700 baskets Java sugar; 3,000 boxes Havana; 230 
bales East India cotton. 





LONDON MARKETS, 


PROVISIONS. 
The trausactions in bacon very small, dealers merely supplying present wants, 
prices a shilling or two in favour of the buyer. 
In the Irish butter, rather more activity. Shippers quote higher prices on the 


other side. In fine Friesland an advauce of 23 to 43 per cwt on last week’s 


prices. 
Comparative Statement of Stocks and Deliveries. 
Burrear. Bacon, 
Stock. Delivery. Stock, Delivery. 
URB47 ceccceres 19,432 ccccecccecee 5,423 cosccereecce 4,551 coceceseceee 1,942 
1848 sevrevece 20,555 aoe cco 5, TBS —cecccecccecce 1,997 coer . 744 
1849 cevcesece 3U,969 eeveceveeree 7,292 cevcccccccce 2p237 covererereee 5.96 


Arrivals for the Past Week. 
Retels BatbeTessccccceccocccccccccccoccacescsscsoccocseceosesc ¢ coccccececesccecccececes 14,469 
Foreign do .... coe §67,890 

























NEWGATE AND LEADENHALL MARKETS. 

Monpay, Jaly 23.—The arrivals of slaughtered meat, per railway, h.s been limited in 
the extreme since this day se’nnight; and the supplies of each kind on off_r, slaughtered 
in the metropolis, have continued small, eveu the time of year considered. Still, how- 
ever, the general demard has been in a very sluggish state, and prices have been with 
difficulty supported—if we except those of the primest beef. Abont 800 ca:casses of 
foreign meat have been disposed of. 






Fripay, July 27.—The supplies of meat on offer were but moderate. Generally 
speaking, the demand ruied steady at ful! prices. 
Alt per stone by the carcase. 
sdsd sdsd 
Inferior beef, .cccccrccrcsccsossree 2 2602 4] Mutton, inferior ......corcceeewe 3 OtO3 2 
Middling ditto...... cat 3-8 — wmiddling........ ~3 43 6 
Prime large - ..... oo 210 8 2} a ee -3 8 310 
Prime small . sco-crcceess oD © SF Gf Large Perky cccccccscccescosccceeee $8 9 BD E 
Veal cecccerccccesevcccsees cccecceree S O FS 8 | Small POrk cececcccoreeccocssoseee 3 8 4 O 


Lamb, 4s 0d to 5s Ud. 


SMITHFIELD CATTLE MARKET. 

Monpbay, July 23.—The total importation of foreign stock into London last week 
comprised 4,266 head. At the corresponding period in 1348 it amounted to 3,220, and 
at the same time in 1847 to 5,471 head; hence it will be perceived that the arrival since 
our last has been a full average one. The items were—beasts 450, sheep 3,026, lambs 
314, calves 421, piys55. About 950 head have been landed at the northern outports 
from Holland. By sea from Ireland the direct arrivals for this market have amounted 
to 120 oxen and 320 sheep. 

The number of foreign beasts and calves in to-day’s market was but moderate, the 
time of year considered. Thatof sheep was extensive. Comparatively speaking, the 
quality of the stock was good. 

There was a decided increase in the supply of home-fel beasts here this morning. 
Still, however, the beef trade, as the dead imarkets weve very scantily supplied, and the 
attendance of both town and country buyers was extensive, ruled tolerably firm at fully 
last w.ek’s quotations,and at whiclia good clearance was effected. The best Scots 
were selling at from 3s lUd to 4s per Slbs. 

From Norfolk, Suffolk, Essex and Cambridgeshire we received about 1,000 Scots, 
shorthorns, and homebreds ; from the Northern districts 870 shorthorns; from the 
Western and midland counties 600 Herefords, runts, Devons, &c.; from other parts of 
England 600 ot various bree’s ; and from Scotland 200 Scots, 

The supply of sheep was about 2,000 less than that exhitited on Monday last, yet it 
proved seasonably large. All breeds commanded a steady though not to say brisk in- 
quiry, at full prices; the primest old Downs producing 33 10d to 43 per 8lbs. 

The best lambs moved off freely at extreme quotations, In uther breeds ouly a limited 
busine-s was transacted at late rates. 

For calves the inquiry was in a very inactive state, and in some instances the cur- 
rencies had a downward tendency, 

The pork trade was in avery depresse?! state, at lust week’s prices. 

SUPPLIES 


July 26, i547. July 24, 1848. July 23, 1849. 





BEOste cccccccsscccccescocce §—B, TB ccesscccecce 8, GBB ccc cccccecee 3 496 
Sheep andlamts 28.420 28,990 23,210 
Calves . 330 ace 400 « 250 
Pig ccocccee ovcceese 270 250 240 


Faipay, July 27.—Our market to-day was very moderately supplied with beasts. 
Most breeds moved off stead:ly at prices about equal to those obtained on Monday. 
The numbers of sheep were not to say extensive. Prime old Downs sold freely at full 
rates of currency. Otherwise (be mutton trade wasin a sluggish state, at unaltered 
currencies. There wasa slight improvement in the sale for lamb:, but we have no 
advance to notice in value. Calves sold at full prices. Pigs ruled heavy at our quota: 
tions. Milch cows sold at fiom 14/ to 18/ each, ineluding their smai! calf. 

Per ®ihs to sine€ the offais, 












sds4a sdsa 
Inferior DCASts ccoccccccresssssoeeee 2 Gto2 10 Second quality sheep........... 3 4103 6 
Second quality do... 3 0 3 4 Coarse Wooiled do ....... 3 6 3 8 
Prime large oxen.. 3 6 3 8&8 Southdown wether ..........0.. 310 4 O 
Prime Scots, &c. .. 310 4 O Large hogs oces -8 236 
Large coarse calves.. 3 0 3 6 Sinall porkers .... ow 3 8 4 O 
Prime small do os. BS S F 10 Lame cccccoccccerccecsvssccscccceee 4 6 § CO 


Inferior SHEEP cccccercererescccseee 3 O 3 2 


Total supply at market :—Beasts, 680 ; sheep, 10,020; calves, 295; pigs, 210. Fo 
supply :—Beasts, 60 ; sheep, /00; calves, 180. Scotch.—Beasts, 190; sheep, 210. 
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BOROUGH HOP MARKET. 

Mowpay, July 23.—Although a partial improvement has taken place in some dis- 
tricts, the prospects even of a moderate crop are very precirious, Prices continue firm 
at the recent advance. Duty 65,000/ to 70,000/. 

Fripay, July 27.—The heavy rains of the present week having cleared the bine of 
a large portion of vermin, the plantation accounts received to-day are considered more 
favourable. Dealers,therefore, purchase with extreme caution, and the demand for all 
kinds of hops is in @ sluggish state, at barely the late advance in the qutations. In some 
instances prices are nominal. The duty is now called 60,0001 to 75,0004. The supply 
of hops on offer is by no means large. Sussex pockets, 3/ 10s to 4/193; Weald of Kent 
pockets, 3/12s to 4110s; mid and East Kent pockets, 4/ 43 to 7/ 7s per cwt. 

Worcester, July 21.—Our best districts are more favourably spoken of to-day, 
whilst the blighted ones are becoming daily worse, which keeps the duty at about the 
same point, 6,000/ to 7,000/. Market quiet, at former ra‘es. A week or ten days will 
show in which direction the crop is tending. 

HAY MARKETS.—TaurspDay. 

Recent’s Park.—Fine uplind meadow and rye grass hay 768 to 78s, inferior ditto 
503 to 608; superior clover 92s to 95s, inferior ditto 658 to 703; straw 36s to 40s per 
load of 36 trusses. 

PortMan.—New meadow hay 52s to 58s, old ditto 63s to 74s, useful ditto 60s to 70s; 
new clover ditto 5s to 60s, old ditto 903 to 958; wheat straw 32s to 38s per load of J6 
trusses. 

SMITHFIELD.—Fine upland meadow and rye grass hay 73s to 75s, inferior ditto 
45s to 55s; superior clover 95s to 97s, inferior ditto 653 to 708; straw 353 to 40s 
per load of 36 trusses. 
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844 THE ECONOMIST. 


New HoncerrorD.—Fine upland meadow and rye grass hay 738 to 75s, inferior 
ditto 45s to 558; superior clover 95s to 97s, inferior ditto 65s to 70s; straw 35s to 40s 
per load of 36 trusses. : 

WuairecnapeL.—There was an average supply at this market to-day, and trade was 
stil! indifferent, at the following prices :—Old hay from 60s to 748 ; new hay 45s to 63s ; 
old clover 84s to 105s, mew ditto 508 to 75s; straw 28s to 54s per load. 


COAL MARKET. 

Mowpay, July 23.—Bate’s West Hartley }4s—Carr’s Hartley 14s 9d—East Adairs 
Main 12s 6d—Holywell Main 14s 94—New Tanfield 12s 6d—Ord’s Redheugh 13s— 
Ravensworth West Hartley 14s—Tanfield Moor 13s—Tanfield Moor Butes 12s 6d— 
Townley 13s 94—Walker Primrose 12s 64—Windsor’s Pontop 12s 6d—Wylamn 14s— 
Eden Main 16s—Lambton Primrose 16s—Anthracite 24s—Cowpen Hartley !4s 9d— 
Derwent Hartley 14s 6d—Sidney’s Hartley 14a 9d. Wallsend : Acorn Close 15s 3d— 
Brown’s Gas 12s—Elm Park 15s—Gibson 15s—Heaton 15s 6d—Wharncliffe 15s 6d— 
Pell 16s—Braddyll 16s 6d—Hetton 17s 34d—Haswell 17s 3d—Lambton !6s 9d—Lumley 
16s—Russell’sHetton 16s 9d—Stewart’s 17s to 17s 3d—Whitwell 15s 9d—Hartlepool 
17s 34d—Heugh Hall 15s 94—South Hartlepool 16s—Whitworth 13s 6a —Adelaide Tees 
1¢6s—Cowndon Tees 15s 6d— Seymour Tees 15s 94—South Durhem 15s 6d—St Helen’s 
Tees 148 94d—Tees 17s—West Hetton 15s 9d. Ships at market, 124; sold, 80; unsold 
44. ’ 
Wepwespay, July 2¢ —East Adair’s Main 12s 6d—Ravensworth West Hartley 14s 6d— 
Tanfieid Moor 13s—Tanfield Moor Butes 12s 6d—Windior'’s Pontop 12s fd—Wylam l4s— 
Eden Main l6s to 16s 3d and }6s 6d—Anthracite 24s—Derwent Hartley !4s 9d— 
Sidney’s Hartley 15s. Wallsend : Brown’s Gas 12s—Gibson l4s 9¢d—W harncliffe 15s 9d— 
Bell 16s 3d—Belmont 16s 6d—Braddyll 16s 6d—Hetten 17s 3d—Hutton 15s 6d— 
Jonassohns 15s—Lambton 17s—Morrison 15s 94—Stewart’s 17s to 17s 3d—Whitwell l6s 
—Hartlepool 17s 3d—Whitworth 13s 94—Adelaide Tees 16s 34—Cowndon Tees 15s 6d— 
Tees 17s 3d. Ships at maiket, 64; sold, 43; unsold, 21. 


FOREIGN MARKETS. 


AMSTERDAM, Jury 23. 

Corrrer.—At the public eales, Java was sold readily at 23c to 264c. 

SuGaR (RAW).—During the week Surinam were taken at 26f to 28}f, and 
Havana at a price kept secret. Refined remains animated. 

InDIGO.—The market remains steady. 

Srices.—Java Cinnamon sold at 95c to 100¢ for second sort, 75c¢ for third 
sort, and 50c to 52c for fourth sort. 

Corn.—There was not much doing in wheat, business being almost confined 
to sales for home-use at former prices. Rye was sold at advancing prices. Barley 
the turn cheaper. Oats neglected. Buckwheat at a small decline. 


PETERSBURG, Jury 14. 

Gratn.—Oats continue to be inquired for; good 6 pood oats are buying 
at 84 to 83 b. ro. 

DEALs.—Redwood are bought from time to time at 12 and 123 b. ro., 
but Gromoff now demands 123. 

Hinks are rather lower. 

Fiax.— Ardamatsky’s and Koroleff’s have sold 250 tons at 94, 84, and 
74 b. ro., and{60 tons 9 heads have been taken from another dealerat 823 b. ro. 

Hemp.—A good deal is doing: larger parcels of good fair quality at 
82 b. ro. for clean, and 73 to 74 b. ro. for half clean, but for small lots aud for 
variety of quality there is great range of price: clean for instance from 80 
up to 88, the latter for fine old. 

LixskED is rather firmer, and 23 b. ro. has been paid for good Rjeff. 

TaLitow.—The very slow arrival of the birks las impeded business: 
to-day 114 b. ro. is offered and demanded for tallow on the spot, according 
to quality. A good deal isexpected next week. 

Dyewoons sell steadily. 

Inp1Go is buying for the Nishney and Noogorcd fair. 

Ovive O1.—Tre arrivals already exceed the entire importation oflast year 
by one half. 

FREIGHTS.—The quotations are as before, but room is less plentiful. 


Che Gasette. 


Friday, July 20. 
PARTNERSHIPS DISSOLVED. 

Harris and Pierce, Birmingham, wholesale chymists—Edwards and Nevins, Strand, 
house decorators—Gibbons and Brown, Old Cavendish street, auctioneers— Marshall 
and Eives, Kegent-street, and King’s-road, Bedford-row, land agents—Kulp, Mendel- 
son, and Co., Newgate street, Berlin wocl-warehousemen ; as far as regards S. Men- 
delson— Roberts and Tinker, New mill, near Huddersfie!d, Yorkshire, woollen cloth 
manufacturers—Jones and Herbert, Chester and e'sewhere, mail coach contractors— 
Thompson and Foulkes, Birkenhead, chymists—Green and Spence, Liverpool, cigar 
manufacturers—A. and W. Cotton, Almondbury, Yorkshire, and Dublin, farmers and 
woollen cloth manufacturers—-R. and R. Batler and Co., London, and Butler, Nephew, 
and Co., Oporto, merchants—Almond and Duxbury, Coton, Staffordshire, and Welling- 
ton, Shropshire, railway contractors—Lilley and Wilson, Leeds, brassfounders—Tyler 
and Reed, Bolt court and St Dunstan's court, Fleet street, and Johnson’s court, Gough 
square, printers—-Wood and W. and A. Self, Wolverhampton, tobacconists—Kilvert and 
Hellaby, Manchester, manufacturers of glass paper—Taylor and Cock, Stainton and 
Burton, Westmoreland and elsewhere, flax spinners—Measam and Co., Manifold place, 
Lower Kennington lane, Lambeth, soap manufac‘urers—Blaikie and Smith, Aberdeen, 


advocates. 
DECLARATIONS OF DIVIDENDS. 
A.A. Lackersteen, street, merchant—second div of 103d, separate estate 
on Monday, the 23rd inst, or two subsequent Mondays, at Mr Cannan’s, Birchin jane., 
T. J. Breeds and C. Burfield, sen., Fenning’s wharf, and elsewhere, ship agents— 
second div of 24d, and a first div of 63d on the separate estate of T. J. Breeds, on Mon- 
day, the 23rd inst, at Mr Cannan’s, Birchin lane. 
F. H. Bourquin, Northampton square, Clerkenwell, watch manufacturer—third div 
. led, on Monday, the 23rd inst, or two subsequent Mondays, at Mr Cannan’s, Birchin 
Hi. Aspain, Elizabeth st-eet, Pimlico, messenger—first div of 8s, on Wednesday, July 
a two following Weduesdays, at Mr Turquand’s, Guildhall chambers, Basinghail 
_D. Ross, Ratcliff cross wharf, and elsewhere, wine merchant—first diy of 734, on 
Wednesday, July 25, and two following Wednesdays, at Mr Turquand’s, Guiidhall 
chambers, Basinghal! street. 
Jay te a See, Heed vietualler—first div of 2s, on Wednesday, 
-, e two w , 
poten ’ owing Wednesdays, at Mr Turquand’s, Guildhall chambers, 
_W. Cooper, C. Wilson, and G. Biack, Aldermanbury, straw hat manufacturers—first 
div of 1¢s, on Wednesday, July 25, and two following Wednesdays, at Mr Turquand’s 
Ounaad chombers, Sasinghail street. ; 
- 5S. Meyer and T. G. Brownsmith, Bedford street, Covent garden, fringe manufec- 
ae div of 4s 24, on W ednesday, the 25th inst, and two following Wednes- 
7 ae me Turquand’s, Guildhall.chambers, Basinghall street. 
- Bayly, Folkestone, cheesemonger—first div of 3s 2d, on Wednesday, the 25th inst, 


d , 
~ — subsequent Weduesdeys, at Mr Turquand’s, Guildhall chambers, Basingha!] 


B. Barrotte, North Walsham, Norfolk, inkee fi i 
ae mnie } » > per—first div of 2s 2d, on Wednesday, 
. hall _ two foilowirg Wednesdays, at Mr Turquand’s, Guildhall chambers, 
- Hewlett, Abbott Ann, Southampton, carpenter—first di 
— three subsequent Satardays, at Mr Groom's, Abchureh “a nenumandas 
. H. Summers, Sackville street, bi'l broker—first div of 1s 8d, on Saturday next 
and three subsequent Saturdays, at Mr Groom's, Abchurch lane. . 7 


[July 28, 


H. Hutchens, Portsea, timber merchant—first div of 2s 6d, on Saturday next, ang 
three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

Newark and E. Lax, Berry Edge, Durham, grocers—first div of is 6d, on Saturday, 
the 2ist Mest, or any subsequent Saturday, at Mr Baker's, Newcastle-upon-Tyne, : 

G. Barras, Newcast!e-upon-Tyne, wine merchant—first div of 3s, on Saturday, the 
21st inst, or any subsequent Saturday, at Mr Baker's, Newcastle-upon-Tyne. 

M. and W. H. Cooke, Denton, Lancashire, bat manufacturers—first diy of 3s 9d, on 
the separate estate of M. Cooke, on Tuesday, the 31st inst, or any subsequent Tues. 
day, at Mr Fraser's, Manchester. : 

J. Edwards, Allington, Dorsetshire, sack twine manufacturer—first div of 7s, on 
new proofs, on any Tuesday or Friday, at Mr Hernaman’s, Exeter. 

J. Lucas, Cardiff, general shopkeeper—second div of 2s, together with first diy of 75, 
upon new proofs, on any Wednesday, at Mr Miller’s, Bristol. 

S. Fisher and W.C. Brown, Newark-upon-Trent, builders—first and final diy of 
3s 10d, on the separate estate of S, Fisher, on July 21, August 4, October 13, and on 
any subsequent alternate Saturday to the 22nd of December, at Mr Bittleston’s, Not. 
tingham. 

H. Moseley and J. B. Murphy, Derby, carvers-~first div of 48; a first div of 4s on 
the separate estate of H. Moseley ; and a first div of 10s, on the separate estate of J. B 
Murphy, on July 21, August 4, October 23, and on any subsequent alternate Saturday. 
to the 22nd of December, at Mr Bittles on’s, Nottingham. , 

J. Scruby, Roxton, Bedfordshire, farmer—first div of 2s, any Saturday, at Mr Green’s 
Guildhall chambers. ; 

J. and G. Gobie, Kentish buildings, Southwark, hop factors—first div of 1s 1d, any 
Saturday, at Mr Green’s, Guildhall chambers. 

T. Manson, Lloyd’s Coffee house, Royal Exchange, underwriter—first div of sd, any 
Saturday, at Mr Green’s, Guildhal! chambers. 

H. Williams, Park place, Kennington cross, ironmonger—first div of 1s 34, any 
Seturday, at Mr Green's, Guildhall chambers. 

William Lancaster, Regent street and Carlton street, St James’s, jeweller—first diy 
of 2°, any Saturday, at Mr Green’s, Guildhall chambers 

J. Bisshopp, Bury, Sussex, market gardener—ibird div of 1jd, any Saturday, at Mr 
Green’s, Guildhall chambers 

A. Haig, Smith street, Jubilee place, Stepney, and Essex street, Cambridge road, 
Mile end, engineer—first div of 6s Gd, any Saturday, at Mr Green’s, Guildhall 
chambers. 

W. P. Lauder, Stoane-street, Chelsea, surgeon final div of 3d, any Saturday, at 
Mr Green's, Guildhall chambers. 

C, Bou jot and W, Expevent, Coleman street buildings, merchants—first div of 28 3d, 
any Saturday, at Mr Green's, Guildhall chambers. 

SCOTCH SEQUESTRATIONS, 
Adam Cairns, Edinburgh, wine merchant. 
John Dunlop, Rawyards, near Airdrie, now or lately carter. 
John Comrie, Paisley, logwood chipper. 
Peter Brown, Edinburgh, grocer. 
James Glen, Dalgarven, Ayrshire, timber merchant. 
Alexander Waddell, late of Burnhead, 
James Miller, Pennycuick, wood merchant. 

Tuesday, July 24. 

PARTNEKSHIPS DISSOLVED, 

Burbidge, Tregerthen, and Payton, Bristol], bookss llers—J, and W. Britton, Bir. 
mingham, grate founders—W, and J. Oxley, Froome Selwood, Somersetshire, tanners 
—Prest and Colegrave, jun., Leeds, attorneys—Kirkman, Thorne, and Engleheart, 
King William street, and elsewbere, auctioneers—Potter and Dovaston, Birmingham, 
maltmill makers—Storey and Co., Lancaster, painters; as far as regards J. Doswell 
—G. and E. Stonham, Ashford, millers—Lee and Archer, Great St Helens, Bishopsgate 
street, importers of cigars—Allan and Smith, Friday street, warehousemen—Sherratt 
and Son—Macclesfield, silk manutacturers—S. and G. Curtis, Finsbury street, St 
Luke's, curriers—Binns and Lund, Keigtley, Yorkshire, joiners—B. Brown, sen., and 
E. and J. Brown, Coventry, watch manufacturers—T. G, and J. Phillpotts, Cardiff 
and Newport, attorneys—Smyth and Hawkins, Swansea, tailors—Hughes and Co., 
Burnley, Lancashire, ironmongers—Finlayson and Co,, Glasgow, manufacturers ; as 
far as regards W. Davidson. 

DECLARATIONS OF DIVIDENDS, 

J. Danks, Birmingham, wharfinger—final div of lis 3d, Wednesday, August 1, 
Thursday, Aug. 2, Thursday, Aug. 9, Wednesday, Sept. 26, and every alternate Wed- 
nesday, until and including Wednesday, July 24, 1850, at Mr Bittleston’s, Birmingham. 

J. Rewcastle, Gateshead, copperasmaker—first div of |s, on Saturday, the 28th inst, 
or any subsequent Saturday, at Mr Baker's, Newcastle-upon-Tyne, 

J.J. and K. Ferens, Durham, groers—first and final div of 4s 63d, on the separate 
estate of J. J. Ferens, on Saturday, the 28th inst, or any subsequent Saturday, at Mr 
Baker’s, Newcastle-upon-Tyne. 

W. Wylam and J. Greene, jun., Newcastle-upon Tyne, merchants—first and final div 
of 20s, on new proofs, on the separate estate of W. Wylam, on Saturday, the 28th 
inst, orany subsequent Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

DECLARATION OF INSOLVENCY. 
J. Tabb, Upper Eaton street, Pimlico, tea dealer. 
BANKRUPTCY ANNULLED. 
Thomas Cox, Hanley, Staffordshire, draper. 
BANKRUPTS. 
Edward Thomas Delafield, Mivart’s Hotel, Brook street, Grosvenor square, and Willow 
Bank, Fulham, brewer, 
John Sida, Brentwood, corn merchant. 
James William English, Poultry, chymist. 
James Killick, Dorking, carpenter. 
William Irons, sen., Barnet, Hertfordshire, farmer. 
George Luck Harvey and Edward Grayson, Commercial place, Brixton, and Dover 
row, Kennington, wine merchants, 
David Allan, Coleman street and Lothbury, merchant. 
Thomas King, jun., King's terrace East, Greenwich, builder, 
Henry Tappenden, jun., Ashford, Kent, corn dealer. 
Thomas Wisking, St John street, Brick lane, Bethnal! green, timber merchant. 
John Collingwood Ives, Norwich, haberdasher. 
William Hardwick, Great Russell street, Bloomsbury, laceman. 
Hamlet Durose, Woodsetton, near Sedgley, Staffordshire, surveyor. 
Thomas Jones, Caron, Cardiganshire, catile salesman. 
John Fisher, Bristol, livery stablekeeper. 
SCOTCH SEQUESTRATIONS, 
J. Anderson, Rispond, Sutherland. 
W. S. M‘Kechnie, Glasgow, merchant. 
S. Roberton, Glasgow, clothier. 
J. Young, East Kilbride, Lanarkshire, farmer. 


Gazette of Last Night. 
BANKRUPSS. 

Edward Ieather, straw hat maker, Crawford street, Marylebone. 
John Colson, publican, Milton, Gravesend. 
Samuel Cox, plumber and builder, Cobham row, Clerkenwell. 
George Teagle Winter, chandler shopkeeper, Sadlers place, London wall. 
Thomas Morris, corn, flour, and seed merchant, Abergavenny. 
John Stevenson, grocer, Brecon. 
Jcr@j5h Carey, printer, Shepton Mallet. 
James Dowle, wine merchant, Cheapstow, Monmouthshire. 
James Carter, victualier, Bristol. 
Maurice Powell, butcher, Newtown, Montgomeryshire. 
James Stott, cotton spinner, Ballaney, Lancashire. 
Bernard Bottenheim, merchant, Manchester. 
Riehard Birrell, linen and woollen draper, Blackburn, 
Charles States, innkeeper, Newcastie-upon-Tyne, 


— = — ea Se ee 
—————— TT 


Cuurncnh PLURALITIES.—A return obtained by Mr Hume, M.P., gives a long 
list, extending over aspace of 19 pages, of clergymen of the church of England 
who hold two or more benefices and preferments in the church, and appointed 
since the passing of the Benefices Pliurality Act. The total number of those 
clergymen amounts to nearly 600. The distance between the respective benefices 
conjointly held by some of these persons amounts to nine, ten, and eleven miles. 
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STATEMENT 


Of comparative Imports, Exports,and Home Consumption of the following articles 
from Jan. 1 to July 21, 1848-9, showing the stock on hand on July 21 in each 
year. FOR THE PORT OF LONDON. 

Osthose articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 
East and West Indian Produce, &c. 
SUGAR. 


























~ Imported - "Duty paid stock 

British Plantation. 1848 1849 1848 1849 1848 | 1849 

| tons tons tons tons tons tons 
West ndia  cssseesereseseves o-| $9,022 | 41,232 | 37,037 45,219 | 22,419 | 21,542 
East India..... | 25,691 | 27,441 |] 23.276 | 28,360 | 15,877 | 16,159 
Mauritius ... -| 25,985 | 20,774] 19,563 | 21,949 | 13,851 | 30,554 

FOrCi gn ccocce +e secesecereenens reece: ove ove 35,113 ',807 one “ 
| 90,668 _ 89,447 | 94,989 105,335 | 52,147 48,255 

Foreign Sugar. | Exported ae 7 
Cheribon,Siam, & Manilla ...) 5,663 1,693 1,156 2,185 | 6,356 | 2,324 
SEQWRMD. ccs ccsccesen ees e| 11,888 | 13,440 4,116 5,208 | 11,968 | 17,029 
Porto Rico .... 1,497 4,776 4=2 455 1,250 4,355 
Oe eee 6,346 5,568 4,634] 5,139 | 6,566 
eniteiaaaniat ’ isin niall akemenee 


27,189 28,255 ' 11,222 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 


of the duties :— : : Ss 
From the British Possessions in America sso.s++-.e0000. 26 


12,482 | 24,813 ( 30,774 


d 
34 per cwt, 

















3 

_— Mauritius .... 25 2 a 
—_— Fast Indies ......... 23 6} a 
The average price Of the twOis secccceccceee 26 54 _ 

MOLASSES. [imported | Duty paid Stock | 

Sia iit 1,746 3,794 { 3,°63 {| 401 2,854 3,195 
RUM. 
ais ‘Imported Exported Home Consump. | stock 
1gi8 | 1849 1848 1849 1848 1849 1848 1849 
gal gal gal gal gal cal gal gal 


West India 1,252,760 1,186,845 421,245 
Eastindia 343,845 388.125) 138,285 
Foreign .... 47,430 56,250) 47,565 
1,984,035 1,6 5,220 607.095 937,035' 639,720 768,015.2,242,845 2,586,195 
COCO A.—Cwrts. 

11,479 130 157 


630,450, 566,595, 698,400 1,713,105 1,984,005 
292,095} 71,235; 63,715) 405,945, 483,120 
14,490 1,890 900) $23,795, 119,670 





















































Br. Plant...| 12,063 10,027, 10440} 9,679) 8532 
Foreign......| 10,267 4,083 2,670 6,245 2,693 2,410 9,813 6,550 
22,339 | 15,552 2,809 6,402 | 12,630 12,880] 19,492 14,882 
COFFEE.—Cwts. 

Br. Plant....| 21,924; 5,310, 6°83) 9669 13.420, 12,208) 28,288, 14,210 
Ceylon ......; 113,095 | 92,925 5,120 | 18,96 [119,831 126,112 | 140,781 | 127,363 
Total BP./ 135,019 | $8,245 5,778 | 19,872 } 133,251 138,316 | 169,069 | 141,573 
Mocha ......| 10,389 7.749 619 | 918 7,898 | 6,435 15,828 | 13,044 
Foreign El.) 9,520 6,985 4,848 | 16,102 1,890 | 4,279 | 52,715 35,444 
Malabar ... Oa) ee et A ek 49]: 451 394 136 
St Domingo.) 4,956 1,500 1,561 | 1,058 Ni 33 8,895 | 2,927 
Hav.&PRic} 1,758 | 22,155 862 | 17,442 316 | 375 9,265 | 12,659 
Brazil ......; 2!,714 | 40,697 | 27,268 | 46,527 | 12,860 | 11,961 | 41,653 18,528 
African ...... 36 a a (aie a 37 l 
Total For...| 48,414 | 79,086 | 35,158 82,047 | 23,/86 | 23,234 128,792 | $1,739 














Grand tot.\ 183,433 (177,531! 40,936 | 101,919 | 156.337 | 161,550 
RICE, "eBay: ki Sees 


297.861 





223.212 





























1 1 
ees Tons Tons Tons | Tons Tons Tons | Tons | Tons 
British El...{ 13,479 | 12,741 840 | 1,763 8,416) 8,119 | 18,205) 22,523 
Foreign El.,; 2,442 1,036 169 } 528 793 632 2,295 3,173 
Total....... 15,921} 13,777] 1,009 2,291 ! 9,209 8,751 | 20,500 | 25,696 
PEPPER. | Bags | Bags | Bags | Bags | Bays | Bacs | Bags | Bags 
White ....0 273 | 392 9 162 1,393 1,718] 4.411) 3,974 
Black.......0 | 23,679 10,711 9,050 | 12,834 15,543 | 18,030] 62,911 49,592 
( 

Pkes . Pkgs Pkgs | Pkegs Pkgs Pkes Pkgs ; Pkgs 
NUTMEGS 922 | 527 322 | 179 517 474 745 | 4i2 
Do. Wild. 693 9 14 2 46 229 1,604 } 1,223 
CaS. LIG.| 3,103 | 7.4699 1,371 6,!79 760 542 1,657 1,015 
CinnamMon.| 2,243 > 4,672 | 2,866 2,918 370 515 3,729 3,424 
=. bags bags bags bags bags bags | bags bags 
PIMENTO 11.579 | 19,671 6,228 | 15,324} 4,179 2.090 3,859 4,282 


Raw Materials, Dye Stuffs, &c. 


Serons Serons J Serons 










































































ons Serons | Serons Serons  Serons | Serons 
CocHINEAL., 4,755 5,392 ‘in oe 5,146 | 6,773 ; 2,586 | 3,519 
—-— _— —_— — {—— neces Y <eumesememeen - 
chests chests | chests chests | chests | chests | chests chests 
LAC DYE. 847 1,224 ooo ove 1,526 2,105 5,203 3,540 
tons tons tons tons tons tons | tons tons 
Locwoop...| 2,433 3,372 ove oe 3,047 3,0%9 1,831 | 936 
FUSTIC ... 738 1011 ove eve | 763 1,059 721 605 
; INDIGO. es : 
chests | chests { chests chests J chests | chests chests | 
s . ‘ iests nests chests 
East India.) 15,815 | 24.796 one ose 13,872 | 15,970 | 34,094) 37,825 
: i serons serons serons serons serons serons scrons gerons 
Spanish......| 1,030 | 1,528 on on 626} 1,313] 2,169! 1,254 
7 a ” . SALTPETRE., 
Nitrate f 
Porass | ‘roo | ‘ent, | tons | tone | tons | tons | tons | tons 
00 i =| 3,928 | 5,158 | 3,722! 3,033 
Nitrate of | = : 
Soda ...... 539 2.825 s 
_ Soda, __ 639-3895 exe 4 one _1,503 } 3,073 713 1,737 
cali _ ss COTTON, s 
, bags bags bags sf “3 " ena ; 
Amcrican... 1,642) 2.611 = | _—_ i ® —. bags | bags 
Brazil ...... 272 37 one hs "929 = wae 
East Indie 19,782 8,302 | oes e. ® a bp 48% 
Liverp!., al! | . ore 16,910 20,406] 43,158) 29,598 
kinds....../1,©28,710 1,354,539 . ! : - ane 
8 , 8 shan a 54,535 mnee, Sena 744,470 930,23 589,200 70*,280 
Total ......|1,060,406 1,365,759] 8,520) 112,260) 762,602. 951.0951 Ganace canara 


633,844, 737,370 


Lc 
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CALLS FOR JULY. 
Amount per Share. 

















Date - A ~ Number 

when Already of 

due. paid. Called. Shares. Tot 

s d £sd =o 

Belfast and County Down 2 o 23:10 O ww. 110 0 .. 10,000 1. 15,009 
Dublin & Belfast Junction 10 .. 3710 0 «. 210 © w. %I8,671 1. 46,678 
East Lancashire, New... 9 «. 23 0 0 ow 2 0 0 «. 48,165 .. 96.339 
Eastern Union, B., late 

Ipswich and Bury ... 10 w. 22 10 © we 310 O ww. 16,000 ... 40,000 
Great Southern& Western, 

Ireland . sccssesss-oe 10 oe 45 0 0 oe 210 0 we 50,000 ... 195,600 
GreatNorth of England,152 Gass 0 0 w 1 0 0 ww. 10,000 .. 19,009 
Lancashire and Yorkshire 

BM. and L. 100/.cccccoo 5 oe 91 0 O we 5 0 O we 13,000 2. 65,099 

Ditt0, 252 wrcccccescccccccce 5 ovo 20 0 O ae 210 O we 19,500 ... 48.759 

Ditto, M. B.and Bury 3 .. 93 0 0 ww 3 0 O « 6,201 2. = 18,603 

Ditto, P.&W.(halvesA.) 2 oo. 910 O we O10 DO we 16,72) 8,360 
Leeds & Thirsk Extension 

i cman 8 om 6 08 ww 5 8 OO im 9,420 ... 47,100 
London & North Western, 

251 (1816) seccssssvsssere 2 oe 2 0 O we 5 O O oe 168,380 ... 841,900 
Londonderry & Coleraine, 

Halves ccoscccooscescovee 20 cco 210 0 oo 3 5 O «» 20,600 .. £5,009 
Londonderry and Ennis- 

killen, Halves ....ccoo 20 co 315 O wo 1 5 O eo 13,600 ... 17,000 
Midland, New, 50/....00.0. 9 - 25 0 0 ww. 4 O O w. 47,323 ow 386,615 

Ditto, BaandG,502... 2 w 4000.. 2 00 .. €,639 oe 13,278 

DE i Bias DP oe 10:18 6. cn 84 6 cn 7,539 ooo 2,083 
Morkland.Guarantced25J 2 «. 5 0 om 810 60 wow 13 x 5,5v0 
Paris and LONE ...ccocccore 5 ace 16 0 0 coe B D9 O cee aa on as 
aParis and Strasburg...... 20 .. 10 0 0 ww 1 0 0 «4. 250,000 ... 250,000 
thefield R. B.W. H. & 

Goole, N. Division... 13 -. 10 0 0 w 210 0 .. 14000 ... 5,000 
South-Eastern, No. lL... 6 owe 28 0 0 .. 4 0 O we 28,000 ... 112,000 

Ditto, NO. B cocccorseseocce 6 wo 37 0 0 wo 3 O 0 42,000 ... 126,000 
South Staffordshire......... 12 «. 71 0 0 . 1 0 0 78,750 .. 78,750 
Vale of Neath .ccccccoscccore 24 we 6 0 0 ww 2 0 O 27,500 ... 55,000 
Wear Valley, 252... 10 wo 1820 0 we 3210 O ww. 24,306 ... 60,965 

Total coc ccdsesccccesesscere cco 629,555,212 


a The proportion called by foreign companies is 256,000/. 


EPITOME OF RAILWAY NEWS. 





Tue Lonpon, BrigHTon, AND Soutu CoAast.—This company held their half. 
yearly meeting on Wednesday last. The report stated that the amount of capital 
raised to the 30th June 1849, is 7,065,067/. The amount of additional capital 
expended during the past half-year is 120,000/, of which 35,0007 was for the 
London bridge station enlargement, and which, so as to be capable of accomo- 
dating any amount of traflic that might be anticipated, would cost 150,0001. 
The directors pledge themsclvee that no capital beyond 7,200,000/ shall be raised 
without the special sanction of the proprietors. A resolution will be submitted 
at the meeting, authorising the directors to raise, by loan, 186,901/, supposing 
the remaining 6 per cent not to be issued, in order to biing the capital up to the 
amount of 7,200,000/. A proposal would also be brought forward to build cot- 
tages for the 600 workmen in the company’s employment at Brighton, where 
lodgings are very dear, and a sufficient num!er of which might involve an outlay 
of 30,0001. The gross receipts for the half-year, ending 30th June last amounted 
to 214,062, as against 194,805/ in the corresponding half-year of 1848, with only 
74 additiona! miles opened, so that the increase of 19,257/ was almost entirely 
owing to the development of trafficon existing !ines. The economical charges 
and accommodation carried out oa the Croydon and Epsom line had occasioned 
an increase of 13 per cent in the receipts. The total expenses for the half-year 
amounted to 91,907/, or a diminution of expenditure for the past half year, as 
compared with the corresponding one of 1848, of 9,000/, while the increase in 
the ordinary traffic over the same period had been 17,349/, or 9 per cent., being 
an average increase of 667/ per week. The net amount at the credit of the 
revenue account for the half-year is 123.3851 whereof is appropriated for interest 
on loan capital, 27,9681, for dividend on preferential capital 27,820/—total, 
55,788/, leaving 67,5971 available for dividend on 4,615,634/ of ordinary capital, 
out of which the directors recommend a dividend at the rate of 11 93 per 
cent for the half-year, or of 14s 6d on the former 50/ shares, amounting 
to 66,9271, leaving a balance to the credit of the current ha'f- 
year of 6701. The directors have come to the conclusion, that in addition 
to meeting all charges out of revenue, it would be advisable to form a reserve 
fund, to give stability to the property, and obviate ir jurious fluctuations in future 
dividends, and intimate that they consider 15,000/ will be a proper sum to set 
aside for the present year, and that they will recommend it at the next half- 
yearly meeting. A supplemental report recommends th» proprietors to increase 
the sum voted for direction by 7001 a year, appropriating 1 500/ as remuneration 
to Mr Laing, the managing director, and 800/ to the other members of the 
board. The number of firstclass passengers carried during the half-year was 
232,807; of 2nd class, 483,502; 3rd class 417,189; total 1,133,498. 

EasTerRN COUNTIES AND NORFOLK AMALGAMATION.—The committee of 
the House of Lords appointed to consider this subject have specially reported, 
that it is not expedient to proceed further with the bill; and that after inquir- 
ing into the allegations contained in the petitions, they find that no evidence 
was brought forward in any degree affecting the character of the deputy-chair- 
man of the Norfolk company. 

READING, GUILDFORD, AND REIGATE.—The remaining portion of this line, 
between Farnborough and Dorking is so far completed as to allow of experi- 
mental trips being made between the termini, and the whole line will be shortly 
n operation. 
i : 

RAILWAY SHARE MARKET. 
LONDON. 
Monpay, July 23.—The rai!way shares have not been much dealt in to-day, 
but prices, considering the state of the Englisi: market, have been tolerably well 
maintained. 

TUESDAY, July 24.—The railway share market was generally tranquil to-day, 
without any material alteration, the appearance of the English funds rather check- 
ing operations. 

WEDNESDAY, July 25.—The railway market has been generally steady, and 

he amouut of business has pruved limited. 

THURSDAY July 26.—The railway share market was rather heavy, the absence 

business tending to depress quotations. . 

FRIDAY, July 27.—In railway shares there is scarcely anything doing. Cale- 
donian are flatter; and also North Staffurd, Great Northern, Brighton, and 


most others. York and North Midland are better. There have been several 
bargains in Joint Stock Bank shares. 
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Che Cconomist’s Railway 








London. 


| 50 | 50 |ADerdeen sserssceecerseserreesees 20 29 
95000! 20 | 6 |Ambergate, Not. and Boston 3 
50000} 20 | 20 |Birmingham & Oxford Junc 

tion, calls duly paid, or 

{ | with @ ZUATANLEE cevecereveee 26 ceveee 

a. Lap eho without a guarantee coooee' 24 238 
35000} 20 | 10 Birmingham, Wolverhamp- 


} ton, and Dudley, calls duly 


| | paid, or with a guarantee.. 16 153 
eos | 10 | — without a ZUATAaNtetrese 14} seoeee 
55500 274s 274s Birmingham, Wolv semana 
ton, and Stour Valley seo 1'} seoses 
15000/100 | 90 Bristol and Exeter «esses 67 seesee 
15000| 334| 274 — cna BOB seca 
45128) 174.324s Buckinghamshire. VAR oe 


42000) 50 | 50 Caledonian........ 
51000} 12)) 124 — 4 Shares ...ssccceeeeeees 
10 — Preference ..... 
5¢ Chester and Holyhead. . 
15 —= Preference ..- see cereereeeeee 
25 East —— 


74518) 10 
42000) 50 
31256) 15 
— 25 | 


10000) 18 | 
34285) 35! 
Stock, 20 | 
67592) 10 
144000] 64) 
144000] 63) 


v44oo | 


50} 


12208) 124) 
6156| 50 | 
35435) 25 | 
48165} 25 | 
34720) 6} 
~ 64 
24000) 25 
Stock| 50 
28125) 25 


224606) 25 
of 25/) 124 


each | 124 
ove | 125 
6690] = 
7500| 40 

10000 

10000 13 
50000] 50 


25000)100 
28000) 50 


93000) 25 
37500) 20 
69790) \7 
BOA 50 


8000) 25 
$000) 124 
13000 100 | 
13000, 50 
19500, 25 
26819 20 
194336, 6} 
43441, 32 
05500, 10 
100000 20 
114520 25 
16720 123 


Capital 
and 
Loan. 


antigens 
500,000 
2,200,000 | 
1,000,00) | 
3,000,000 
5,460,000 | 


600,000 | 
400,000 
700,900 
1,445,400 
2,890,000 
2,605,000 
12,556,829 
3,000,000 
2,416,533 
2,800,¢ 00 
866,666 
8,200,000 
3,500,000 
15,444,913 
14,202,045 
1,500,000 
25,900,000 
| 1,400,000 
7,762,828 
9,952,756 
7,600,000 
| 14,000,00¢ 
1,/ 00,200 
560,000 
3,500,000 
2,000,000 
2,360,000 
1,673,333 
1,664,532 
8,191,000 
2,397,000 
900,000 
800,009 
| 6,000,000 
} 1,500,000 





and L. and D. 
18 | — E.and ll... 


34, — E.and H., 
20 Eastern Counties .. 


seeeeeee 

















6 


eee! 12 


and E. 


oe eee eee eee 





6 per ct pref. 


10 | — New, guar. 6 per ‘cent ooo} } 
64 — Extension 5 perct. No. 1 
64 — Ditto, No. 2 


43 |— 


25 — New.. 


6} — New Shares. 
6} — 6 per cent Preference 2, 
Shares....+.. 

25 East Lincolnshire... 
| All Edinburgh ana Glisz 
20 | — & SNATECS coe cer evecee ee 


2¢ Great Northern.. 
124) — % shares, A 
74| — 4 shares, B, 
guaranteed 
5 | — 5 per cent preference ... 


All |Great North of England ... 
35 | — New...... eoeece 
30 | — New 30/ Shares. 
TL) —— N@W.nescosee 


eeeeeeeee 


eeeeee 










eneree cee eee| 


oone 


50/50 — Northern and Eastern, 

| G PCT CONE. .ceeeres eee rereee 
56 — — 5 per cent 
124 — —4 Shares ....... 
— NOWesecseeveee 
25 East Lancashire « 





A, deferrad. 
6 per cent 








see eeeeenree 





seeee 


8 


13 


1 
* 
‘ 
oS 
‘ 








| $54 238 


s 64 


1l4 
B  cocecce 
: 

4 
i 1% 
t % 
q lly 
aes 
4 7 


-| 29 285 
© 42 casoee 
esceseee 16 ceccce 


104 9t 


44 43 


5354 
3333 


s+ 233 23% 


86 85 
70 «69 
evoree 35 34 


473 Great Southern & West (I.) 36 ...... 


100 Grea; Western ... 
All — 4Shares. 
23, — tf hares... 
20 | — Fifth Shares .. 







sesseeee BD 83} 
coors 41h 415 
eve IBS 18 


15 | —— N@Wieeeseeceeseeee Viz ity 
All Hull & Selby. 95 O94 
25 | — 4 Shares. 48 463 
124) — 3 Shares.. oo 21 21 
96 Lancashire and Y ‘orkshire. cco 80 cccee ° 
41 | — & SNATECS ccccsersecceececsecee 3B seseee 
223 —4 Shares . soe eee 18 | 1S 
10 | —— Fifths .sosceoe 7 62 
6} — Sixteenths. o0e os seeree 


15 | — Thirds, reg. ccocecceecesee 
New, guar. 
West Riding Union 
Preston and Wyre .. 
— 4 Shares (A) 


10 
9 
25 


10 


expended 
per last 
Report. 


3,696,393 | 3,35! 


#6O0,1S0 
1,247,436 
2,644,378 
2,024,232 

12,012,232 
2,625,519 
1,782,702 
2,574,331 

$52,846 
3,636,033 
3,198,787 


| Amount | Average | 


cost 


} Der mie. 


11,608,815 | 


§,218,450 
1 476,805 


=5 077,942 | 
1,245,543 | 


6,982,281 
7,490,688 
5,189,169 
14,042,340 
914,243 
500,000 
3,164,592 


1,995,300 | 


2,272,176 
1,364,228 
1,069,617 
&,116,914 
1,909,832 

879,111 


716,146 | 
5,640,612 | 


4,413,378 


12.677 
68,050 
56,170 
32,033 
34,502 
40,000 
22,241 
48,169 
13,900 
18,345 
45,992 
28,510 
39,128 
35,047 
34,955 
25,743 
37,904 
33,059 
21,325 
46,870 
44,750 
21,097 
42,414 
244,600 
39,275 
3419 
40,°55S 
31,333 
18,885 
13,513 
33,637 
23,754 
37,900 
30,316 
22,757 
49,797 
34,724 
20,501 
19,490 
20,891 
17,251 





6 per Cent oe. 





een eeenee 











18000, 50 50 Lancaster and Carlisle ..... 
18009) 169 10 | — New... ..cccccccccscesesreccece, D1 
18000, 50 50 Leedsand Bradford... 
18400, 50 50 Leeds & Thirsk...... 


No. of 


shares. 


The highest prices of the day are giv 








Name of Company. 


Amount 
of shares 
Amount 
paid up. 








—_——— 





wee 





9420) 50 50 | — NOW crccececcccerercsceee 


18800 25 3% — Preference 6 percent... .. 


#7900| Av, 124 London and Blackwall ... 


BCOG) 25 25 —— Extension cose sereceres cee 





Share 








en. 
| London. | wee e8ied 
; ©$ 53 83) 
| - = soa A 
——meea | CF \saiam 
' 4, oP. | ®S easgk 
. “$5 coccce are 
6000 °0 
eee 104 15000 10 9 — Halves 
Ss 2 50 
ome EO leasane 27600 10 i— 
3} 17560 
oe «846 «(48 165000 
aint weacnsin 20006 


Stock| 50 50 \London, Brighton, & S.Coast 38 37% 20000 





41254 9 9 | — Guaranteed 5 per cent, TST 

! | late Croydon Thirds ... 10 |... 56000 
8219 50 50 | — Pref, Con, 5 pC, 1848.00 sven! 28000 
1640,50 50'— Do, Ges  DERBte woemlences 42000 


74679| 5 | 5 | — New, guaranteed 6 p. 
43077,-Av. 123 London and Greenwich ... 
11136 20 , 20 — Preference or Priv. 

Stock 100 100 London & North Western 


55000 25 22 —4 Shares L. & By esses, 
380 25 12 — New ¢ Shares 
65820 20 2  — Fifth Shares ... 


168 


30000 10° 10 — iddShares M. & ‘3. (a). 










C.. 64) Gf 31500 


v1 10 \.0000 | ope nng 
wee B2Z serve | 28500 


we 134 |1333 56900 


olescece 37500 
. 16 158 
cco 8 | cccee 14006 








60000 10 | 10 —10/ Shares M. & B.(bd).. . 26650 
70000 10 1 —410/ Shares M. & B. Sede! “4 6700 
Stock’ «. 40 |Londonand South Western 35; 
46500) 50 = 424 —— New Shares ccecsvesscerere 254 saves 7500 
6600: 40 34 — New. eee 24 J.ce oe 12500 
106512, 165 169 — Thirds . ° vee 123 2186 
3442, 50 5 — New Scrip, 1818, pref. . Gg | covese . 2880 
82500, 16 , 4} Manchester, Buxton, and | 246 
Matlo’k seccceccoccesce cee erecee| A ceacee 50000 
7000 100 100 Manchester, Sheffield, and 


18900 25) 18 


Lincolnshire ...scoseeseeeeess 


4 Shares, No. 1.. 
















+ BS leew | 30000 
© 10 [secre | 








we 
-, 
Re 
-_ 
o 


20° 18 — gna 
NeW... ee. . 
10,10 — Sper cent ‘preference eco 











Shrewsbury anc Ches‘er 
is Cleon. W. Mim. ocr cece 


oe tee sees 


20 5 Shropshire Union. 


50 | 50 South Devon 
25°25 — Preference .. 
12 | 74 South Staffordshire eeees 
Av. 334 South Eastern Guws 


Oc 


32 28 | — No.1 
334 30 | — No.2 
30 30 | — No.3 


10 


10, — No. 4, regi 
10 — No. 4, s - swans 


fee tenon ene ee 


50 | 38 South Wales. ° eo 
20 , 10 South Yorkshire, “Don c aste Rs 

and Goole 
25 144 Sheffield, 


Goole (N div.),¢na 


stered 








Rothe rham, 





or 
5p.ct. 14 














20 | 8 |Taw Vale Extension  .......0.  sscoe-}eeees 

50 | 174 Thames Haven Dock and | 
RAiLWAY .eo-e-ccccvccsccesccsece sets) seme 

20 6 Vale of Nea ‘ she 

20 | 20 Waterford anc id Kilkenny _ ove 

50 | 5° Wear Valley, Core. QUALr, «+00 

2,>';23 — 

29 156 — _ _— oo} 

i6 | 12 Windsor, Staines, & South- | 
Western ....+ eveceecce cee oo e00ee-] coocce 


50 | 45 Wilts, Somerset, and Wey- 


mouth. 








10640 25 25 — 4Shares, No. 2.. eo Dic Stock’ 25 | 25 York, Newcastle, & Berwick 21 | 203 
41200 123 128 — § Shares, No. 3...cccccreee 5 seer | 62000 25 | 20 | — York & Newcastle Ext. 14 | 13} 
87 00 10) 10) — New, 16/ preference...... 11% 112 | 159000! 25 8| — G. N. E. Purchase or 
12000 50 | 50 — Gt, Grimsby & Sheffield 21 |... | | Preference ......ccccees 4; 32 
32750, 20 | 17) — Do.. seceeeee! 6 | Stock 50 | 50 |York and North Midland ... 31 | 314 
16000 123, 109 — Do, sce.ceccoeee sovsse) Bh eeree | 62950 25 | 10 | — Preterence ..... 8| 7 
28000 25 20 — Shettield and ‘Lincoinsh. 6 'cccee . 50000! 25 | 25 | — East and West. “Riding 
16800, 25 | 25  —— Grimsby Dock ... cee 11 ceseee | Extension ...... ecoee oe 000s 00 ecocee 
43210 162s 825 — Manchester and Linco!n | | | 
Union sccoseccrcceccccveres| 14 sevcee | . 
Stock 100 '100 Midland....cccs.. « G67 663 Foreign Railways 
77323, 5C | 20 | — NOWeeveeesreceeees ee 17% 173 44422 6% 5 Anglo-Italian, late Italian & | 
Stock 100 i100 | — Birmingham and Derby 44 42 NA AUSLTIAM.cccccccecceceeces| 1 Bl ccoees 
Stock)!00 100 | — Consolidated Bristol and 75000 20 | 20 Boulogne and Amiens........., 7 | secose 
| Birmingham ooo.eeeeeoee 128 66000 20 | 20 Central of France (Urieans| 
6639| 50 40 | — Bristol and Glouceste: | and VivrzOn) ccsccveseccoece) 12 | 113 
Stock !00 10) |NOrfOlk ssesccssecee se eeecee see 10000 25 | 17s Demerara ........+4. e0ese ceceee 
SESG: BO | 38 1 —e Me ccecencecencs ebcecennestece § loovv0 20 | 74 Dutch Rhenish B  ceocee 
15000 20, 20 | — Guaranteed 5 per cent... 20 cece 220010 50 34 best Indian 33 3 


















2i000| 5 5 | — Guaranteed 5g percent. 5} 10: 009 
60000, 56 «4 Northern Counties Union .. ...... eee ant 
32000 25 | 25 North British  ccoccccccccsccccee 1B} covece 38500 
32000) 123 125 = Halve.ccccocceccoccccccccccce! 6 ‘ccccce 150000 
96000; 63 6: — 3 Shares -00 = BR ccecee ove | 
78160) 84. 84 — Thirds....... coe 4b 4 50000 
104503 5 24 — Preference. i “3 62 400006 
168566 20 174 North Staffordshire ... eos 125 125 130000 
30000 50 50 Oxford, Worcester, & We OLVN 184 sesecs 

| 40000) 15 | 15 Re ading, Guildford, a" 400000 

| BALE ..--cecceces eee . 17. 163 80006 

| 32000 &} 4} Royston and Hitch en . 5g ccvece 72000 
40800, 25. 25 Scottish Central ......... core Z4  ccocce 250000 
12000; 25 25 Scottisn Midland ............... eaateel ens 40000 
52006; 152 11 Shrewsbury & Birm.,Clas» 4 5} 5 31000 
52000, 98 7 | — Class B coccccce BB cacece 80000 
19375, 8 8 — New guaranteed... 10) 92 3.764 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


~ Dividend perce per cent. 


per anrun 








onpaid-u yeanstel, 
1845 | 1846 | 1847 1848 
Se1(ate2i<4 
on. Lm} on 5 
4a] 26/ 28) 5 
ooo | lowe eve ooo 
wlwt @ 4 
ooo | tee ove 13 
ore } eee eee ore 
ei¢ 24 0 
ae. ie es 7 
4 4/] 8 63 
| 6 | 3 6 
eco a 2 
4) 7 | 5 38 
St a het 
6 7 64; 3 
2; Ww, 38)| 8 
wo | om %s “, 
© 7 7 54 
eco | ose 4 44 
10 i0 8} 7 
28s | 36s 28s 14 
54) 6 4 3a 
9 10 9 5} 
ont 23 5 0 
3) 6} 7 5s 
eco | ote ove eco 
ove eee 8 6 
eee 5 5 5 
7 8 103 3} 
— a) a 
3 | 8 | 6 i 8g 
5 5 53 | 68 
6 5 53 |g 
| | 9 9 7 
| 10 !' 40 10 7 








| York, Newcastle, & Berwick 















RECEIPTS. 











5 5 Great Indian Pe ninsula os 


oe | 198 Do 


73 Louvain a la Sambre ... 


20 73 Luxe: 


eve 10 


Do 
20 20 Namur 


20 «13 Northero 
20 7 Orleans and Borde.ux 


20 11 Paris and Lyons ........- 


10 Do ee 
20 «All Parisan’ Orleans 


20 All Paris and Rouen... 


20 | 20 Rouen and Ha 
20 , 20 Sambre 


20 | 11 Tours & > 
20 «68% West Flanders... 





do 


WDOUTE roc ceeeee 
and Liege 
France 


do 





7. — Week siti 
Hame of Railway. ending Passengers, Merch | =6—Potal 
parcels, &c, satan: en | receipts. 
1849 d Zed £ ed 
Belfast & Ballymena ... July 21 7 in 5 4 531 17 11 
Birkenhead, Lancash., & Chi e sah. 2 3 201 5 19 | 1002 O11 
Bolton, Blackburn, Clit., &W.Yk I; 7 235 19 4 513 «1 11 
——— and Exeter ass eee 5 ; ; 4:72 16 0 
Caledonian ese eco | 8 =—«_—s—i—s«@ ene ccccnecce cece eesencese +} 6007 12 10 
Chester and Holyhe id... eo oe 2154 1 5 
Dublin & Drogheda ... eee 949 14 6 
Dublin & Kingstown.. eco 938 6 6 
Dundee, Perth, & Aberdeen... ); i279 9 4 
East Anglian eve coe ove -| 896 18 1 
Edinburgh & Glasgow eos ennanns ones 4698 164 6 
Edinburgh & Northern ove 2 1569 ‘TA i 1 2)2s79 16 1 
astern Counties & N. & E. 22157:7 O11 4952 8 2 'w65¥Y 9 O 
East Lancasiiire eve eee 15 3369 15 11 1583 i © | 4892 16 11 
Eastern Union eee 22 sevccgccsccecccess + ersccses coscees-| 1626 2 3 
Glasgow, Kilmarnock, & Ayr. 21 1648 1110 1676 14 7 3325 6 5 
Glasgow, Paisley, & Greenock 21 984 9 3 295 1 5) 1279 lo 3 
Great Northern & Fast Lincolns. 15 om io ae 2 9 
Great Southern & Western (I.) 2 641 10 0 3475 17 0 
Great Western ove ooo . soccccceceosces (21938 3 9 
Lancashire & Yorkshire eco 2. 14822 5 7 
Lancaster & Carlisle ... oo 8 2 eccosescceves| 2671 & 3 
London & North Western, &e 230 2 49 18 11 45403 18) 1 
London & Blackwall ,., eee 2 0 37 1 0/1190 7 O 
London, Brighton, & S. Coast 21 9946 6 2 2053 2 6 12039 8 & 
London & So suth Western 1511106 4 5 {7101510 12817 0 3 
Man., Shefild., & Lincolnshire 21 2653 4 5 732 18 7) 4388 3 O 
Midland, Bristol, & Birm. ... 15 3 3 6 
Midland Gt. Western (Irish) DP ceccanccsccncecees cesccercccesccceee| S126 10 § 
Monkland ose ove eve 21 57 11 11 632 13 3 699 5 2 
North British ... eee eve 22 2012 0 1 | 1322 9 4, 3334 9 5 
Pars & Rouen... ese ooo 14 sccccersvecccccces cooccccocccos, cet E3772 08 0 
Rouen & Havre eee eee 14 sccrcoccscoccerces socccerccccccesese 2784 0 0 
Scottish Central oe oun 22 110917 11 425 3 3) 1535 1 2 
Shrewsbury & Chester ose 22 77412 0 6419 3 1h 423 15 11 
South Eastern... oo ove 14 8 32 ll O 1765 16 il 1°398 7 11 
South Devon .. eee oes 15 5 0% 5 3 
Taff Vale ~~ eo eco 21 
Ulster .«. eco coe 15 
) 
+ 


| York & North Midland ons 

















avre .. 
and Meuse...... 
Nant tes Constituted| 


at eeneenene 


ow 

Same € ~ = 

week o* 

164g ee 
£ £ 
451 14 
858 62 
237 26 
escecess 5S 
4581 8 
bis2 27 
BHD 27 
12) 
25 
os | 33 
3504 70 
1865 33 
15602 64 
1121 65 
1393 21 
24!0 33 
1351 57 
17 
21 
evescccee’ 00 
11228 72 
2205 «38 
47:76 104 
14lt 216 
10749 70 
11682 A8 
20205 34 
23092 46 
eccccccee| 22 
wescese| J9 
2411 32 
4584 75 
is67 47 
17 3a 
632 29 
10120 3 
33 
48 
2 
49 





1 
! 
20 | 11 Paris& StrasburgConstituted’ 5 











i 

+ 64 

i 9 
3 

















coovee( 2IZ 214 
$ 54 
103 94 
32 «25 
33 ceccce 
Miles 
open in 
1849 | 1848 
373 373 
16 16 
4 14 
85} 843 
154 130 
80 593 
35 35 
7) 2 
473 474 
67, | 554 
574 | 53 
7 34 
322 277 
754 33 
73 514 
100 654 
22 224 
126 126 
1633 903 
315 276e 
26 1274 
70 70 
455 425 
53 33 
71k 1628 
2162 | 199 
1265 62 
49 4234 
50 35 
37 37 
103 82 
4 8? 
59 59 
45 45 
49 21 
163 3 
53 $ 
40 40 
36 3h 
270 243 
260 255 
























' 


* 


AEP Sin ee a Deh ae aE 
IPD 200 pe le 


RAs 


MR Ch ty CA A A A a EI 
pe ee 


= 


Ve ey over 
- —<owrce 


* 


ee Pe cht Bs Lane ae, 


CORT, re SER cya HOF ve 


” a oe 


Lig *e, ioe ines * 
ope 


ww 


at SR LY atid 


POLLS EOL A POLINA 


Te Ry es RT a ae, WA IS ND LS NTL ca BG” S 


‘* 


i 


ee ee eT 
eee eee AOE TESA LE A I SO LT TL LIAL NOTE: 


~~? 


may! 


ee ey ace 
ec EAL OL: LALO 


ET ee ae 


ERB OLIV A LEM RT SS 


PE A IRI BT 


rt wer 


A I PAE AP 


UT OO 


andi eile 
A Oe re RT we RTP AE BE BOS TNT 


ee Cnn a 








I 


848 


OC K.—The Cas'le of Johannisberg 
CABINET WINES of H. Il. Prince Metternich, 


THE ECONOMIST. 


1D) ENT’S IMPROVED WATCHES 

and CLOCKS.—E. J. DENT, watch and clock 
maker by distinct appointment to the Queen, H.R.H. 
Prince Albert, H.1.M. the Emperor of Russia, mst re- 
spectfually solicits from the public an inspection of his ex- 
tensive STOCK of WATCHES and CLOCKS, embracing 
all the late modern improvements, at the most economi- 
cal charges. Ladies’ gold watches, with gold dials, 
jewelled in four holes, 8 guineas. Gentiemen’s with 
enamelled dials, 10 guineas. Youths’ silver watches, 
4 guineas. Warranted substantial and accurate going 
lever watches, jewelled in four boles, 6 guineas, E. J. 
DENT, 82 Strand, 33 Cockspur street, and 34 Royal Ex- 
change (Clock Tower Area). 





authenticated by Seal and Label, signed in autograph, 
are to be had only of Mr C. ELLIS, Richmond, Surrey, 
and 159 Fenchurch strect, London, the Agent for Eng- 
land. 





(ares. LOCOCK’S FEMALE 
WAFERS. 

A spurious imitation of this medicine in the shape 
of pilis is offered bylunprincipled shopkeepers for tie 
sake of greater profit. Purchasers mustth refure ob- 
serve that no medicine is genuine but “ Wafers,” and 
that “ There is no No. 1 and No. 2 of the genuine 
medicine.” 

Dr Lococx’s FeMaLe Warens are the only remedy 
recommended to be taken by Ladies. They fortify the 
constitution at all periods of life. They remove heavi- 
ness, palpitation of the heart, lowness of spirits, 
weakness, and allay pains, create appetite, and remove 
indigestion, bead-aches, giddiness, &c. 

Full directions are given with every box. 
pleasant taste. 





PLAte—A. B. SAVORY and SONS: 


Manufacturing Silversmiths, 14 Cornhill, Londom 
opposite the Bank of Englend. The best wrought 
SILVER SPOONS and FORKS, Fiddle Pattern, 7s 2d 
per ounce; Queer,’s Pattern, 7s 4d per ounce. The fol- 
jowing are the weights recommended, but the articles 
may be had lighter or heavier at the same price per 0z :— 

FIDDLE PATTERN. 








They havea 



























Prepared only by the Pruprietor’s Agents, Da Silva and 12 Table Spoons mae oe an ‘= 5 ; 
Co., 1 Bride lane, Fleet street, London ; who are also o- beset ditto — : 20 72-73 4 
sole agents for DR LOCOCK’s “ PULMONIC 12 Table Forks............ 30 7 2—1015 0 
a. for Astbma, Consumption, Coughs, and 12 Deasert Aitto or a 20 ~ 2— 738 4 

Sold by all respectable Medicine Venders, at 1s 134, ; Sen tate. - : e ; : ; 
2s 94, and 11s per box, 4 Sauce ditto ........-... 10 7 8—3 16 8 

eR = 4 Salt Spoons (gilt strong) ....06 +0. 1 0 0 

1 Fish Slice...... evccsscccsevesesesoccccscoccse S LO OC 

MPORTANT CAUTION. 12 Tea Spoons 10 7 8—316 8 
1 Pair Sagar TOngs see-erereeeeeeee O15 0 

A. ROWLAND AND SON, 20 Hatton garden, London, . Sn ee 
beg to caution the Nobility and Gentry against being mis 12 Table Epaene coe cooeonces 40 ar7 s—i6 34 
led by the attempts of some shopkeepers who, to come 12 Dessert ditto . -26 7 4-910 8 
pounds of their own manufacture, give the titles of 12 Fable Forks .. 40 7 4—1413 4 
“ Macassar Oil,” “ Kalydor,’’ and “ Odonto,"—some 12 Dessert ditto .. -26 7 4—910 8 
under the implied sanction of royalty, and the govern- 2 Gravy SpseRs.. = 7 ae" 8 8 
ment departments, with similar attempts at deception, ; 1 Soup Ladle ... ooo 12 2 ane 48 0 
while they copy the labels, bills, advertisements, and | 4 SAUce itt or -re+eeeeeees 1220 7 10— 4 14 0 
testimonials, (substituting fictitious names and ad- 4 Salt Spoons (strong Bilt) wevoverceovee 2 2 0 
dresses for the rea!) of the original preparations. The 1 Fish SLCC -erseeseroverer ene oocoeece soseccom 3 5 0 
only genuine ** Macassar Oil” “ Kalydor,” and “Oconto,” | 12 Tea Spoons .. 4 7 0-5 9 8 
are ** Rowlands’,’ and the wrapper of each bears the \ 1 Pair Sugar Tongs .+..eccesseesessereee see 1 5 0 


|} N.B.—A Price Current, stamped as a newspaper, 
illustrated by drawings, and containing information rela- 
tive to the pureliase of silver plate and plated ware, may 

be had on application, or will be sent into the country 
| free of postage, in answer to a paid letter. 


name of “ Rowlands,” prece jing that of the article, with 
their signature at the foot, in red ink, thus—** A. Row- 
land and Son.” | 

ROWLANDS’ MACASSAR OIL, for the growth, and 
for preserving and beautifying the human hair. 

ROWLAN Ds’ KALYDOR, for improving and beau- 
tifying the skin and complexiun, eradicating all cuta- 
neous eruptions. 

ROWLANDS’ ODONTO, Or Pearl Dentifrice, for 
rendering the teeth beautifully white, and strengthening 
the gums. 








52 FLEET STREET. 

NEW DISCOVERY IN TEETH.— 
Mr HOWARD, Surgeon Dentist, 52 Fleet street, 
- 7 has introduced an ENTIRELY NEW DESCRIPTION 
ROWL NDS’ ALSANA EXTRACT, for relieving | of ARTIFICIAL TEETH. fixed without springs, wires 
the most violent Tooth-ache and Gumbvil. | T ligutures. ‘I hey so perfectly resemble the natural 
The patronage of Her Majesty the Queen, H. R. H. | teeth, as not to be Cistinguisted from the originals by 
Prince Albert, the whole of the Royal Family, and of | the closest observer; they will never change colour or 
every Ccurt of the civilised world, and the high esteem | decay, and will be found superior to any teeth ever before 
in wt ich these preparations are universally held, together | ysed. This method does not require the extraction of 
with numerous testimonials constantly received of their roots, or any paiuful operation, and will support and pre- 
efficacy, afford the best and surest proofs of their merits. | serye teeth that are loose, and is guaranteed to restore 
Sold by the Proprietors, and by all Chemists and articulation and mastication ; and that Mr Howard’s im- 
Perfumery. provement may be within the reach of the most econo- 
mica), he has fixed his charges at the lowest scale possible. 
Decayed teeth rendered sound and useful in mastication, 

2 Fieet street. At home from Ten till Five. 


TRY ERE YOU DESPAIR. 
OLLOWAY’S PILLS. 


Cure of Asthma, 

Extract of a Letter from Mr Benjamin Mackie, a respee- 
table Quaker, dated Creenagh, near Louyhall, lreland, 
dated September 11, 1548. 

To Professor Holloway. 


eee orrervs TEETH 








ROWLAND’S ODONTO, or PEARL DENTIFRICE, 
a White Powder for the Teeth, compounded of the 
} choicest and most recherche Ingredients of the Oriental 
Respected Friend,—Thy excellent Pills have effectu- | Herbal, of inestimable virtue in preserving and beautify- 
ally cured me of an Asthma, which afflicted me for three | ivg the Teeth, s/rengthening the Gums, and in giving 
years to such an extent, that I was obliged to waik my | SWeetness and perfume to the Breath. It extirpates all 
room at night for air, afraid of being suffocated if I went | tartarous adhesions to the Teeth, and insures a pearl- 
to bed, by cough and phiegm. Besides taking the Pills, | éeke whiteness to the enamelled surface. Its Anti-Sceptie 
I rubbed plenty of thy Ointment into my chest night and | and Anti-Scorbutic Properties exercise a highly benefi- 
morning. (Signed) Benzamin Mackie. ! Cial and salutary influence; they arrest the further pro- 
Cure of Typhus Fever, when supposed to be at tae point | &ress of decay of the Tecth, induce a healthy action of the 
of death. Gums, and cause them to assume the brightness and 
A respectable female in the neighbourhood of Long- | Colour indicative of perfect soundness. Its invaluable 
hall, was attacked with Typhus Fever, avd lay for five | Properties have obtained its selection by her Majesty the 
days without having tasted any description of food She | Queen, the Court and Royal Family of Great Britain, and 
was given over by the surgeon, and preparations were | the Sovereigns and Nobility throughout Europe. Price 
made for her demise. Mr Benjamin Mackie, the Quaker, | 23 9d per box. 
whose case is referred to above, heard of the circum- ROWLANDS’ ALSANA EXTRACT, 
stance, and knowing the immense benefit that he him- | For the Tooth ache, Gum Boils, and Swelled Face, and 
self had derived from Holloway’s Pills, recommended an which, by constantly using, prevents those maladies. 
immediate trial, and eight were given to her, and the 


Price 2s 9d, 4s 6d, and §0s 6d per bottle. 
same number was continued night and morning for three CAUTION.—To protect the Public from fraud, the 


days, and in @ very short time she was completely cured, | Words “* A. ROWLAND and SON, 20 Harron Garvey,” 
N.B.—From advice just received, it appeurs that Co- | are engraved on the Government Stamp, which is affixed 
lonel Dear, who is with his regiment in India, the 2ist | @2 each article. 
Fusileers, cured himself of a very bad attack of fever by | Sold by the proprietors, and by all Chemistsand Per- 
these celebrated Pills. There is no doubt that any fever, | fumers. 
however malignant, may be cured by taking, night and —_—- 
morning, cop'ous doses of this fine medicine. ‘The pa- 
tient should be induced to drink plentifully of warm lin- 
seed tea or barley water. 
Sold at the etablishment of Professor Holloway, 244 
Strand, (near Temple Bar,) London; and by most ell | 








- GENTLEMEN PARTICULAR in 
DREoSS. 
The PALETOT, in all sizes, and with thelatest £ s d 





2 IMprovemMeENts, TEUUC tO ..cccccecccseccsesce, 116 0 
Tespectabie druggists and dealers in medicines through- | The OXONIAN (new coat) for walking or 
out the civilised world, at the following prices :—1s 14d, riding, the most graceful garment of the 
2s 9d, 4s 6d, 11s, 228, and 33s each box. There is a con- DOF ncncccorccncsoness -nenoancnetsescenssccacsessonece 8 95 © 
siderable “= by _ the ee See BLACK DRESS COATS, made from Saxony 
ure of Drupsy in the Chest. West of Engl: 

Extract of a Letter from J. 58. Mundy, E:q., dated Ken- | Ditto FROCK ee core eee : i : 

nington, near Oxtord, Decemver 2, 1848. | Saxony BLACK TROUS me 5 0 


To Professor Hollow. y 
Sir,—My shepherd for some time was afflicted with 
Water on the chest ; when I heard of it, I immediately 


advised him to try your Pills, which he did i 
» ’ and was t a i i i 
Sentbaiig cuunt, aad ineae one te Ot ow ene The manufacturing partner in this establishment had 


life. ° s as | considerable experience in the best class of trade durin 
dl ad el eee emeatthing acure last year | the time he lived with Messrs Nicoll, the Paletot sehen 
canienmman on s - ever since been my | of Rezent street; and though the above Prices are low, 
ae (Signed) e ee ag the Quality, Fashion, and Wo:kmanship are such as 
M.B.—Disoctions Sor the guidance of tain, UNDY. cannot fail to satisfy the most particular customer, 
ai spelieniae = ce of patients in every Please observe, PALETOT EMPORIOM, 
isorder each box. 37 POULTRY, NEAR THE BANK. 


RS ... 
LOUNGING COATS, suitable for the office, 
Study, OF LIDTATY ....0..00-ceeseeseceeseeeefFom 218 to 30s 
PALETOT EMPORIUM, 37 POULTRY. 
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INTH REPORT of the DIRECTORS 

of the COMMERCIAL BANK of LONDON f 
the year ending 30th June 1549 —At an ANNUAL Gr. 
NERAL MEETING of the Shoreholders, held at tr 
Banking House, Lothbury, on Tuesday, 24th July 1949 7 





Directors. 
John Taylor, Esq., Chairman. 

Thomas Barnewall, E-q., Deputy Chairman, 
C. Dickson Archibald, Esq. | Jonathan Hopkinson 
Wm. Beresford, Esq, M P. | Edward Oxenford, Ey 
William Sprott Boyd, Esq. | John Savage F8q. 
John Alfred Chowne, Esq. 
Wiliam Cooper, Esq. 


sq. 


Joseph Thompson, Esq, 

Joseph Underwood, Esq 
Jas. Alex. Douglas, Esq. tichard Walker, Esq, M.P 
Charles Hill, Esq. Thomas Wiukworth, Eso. 
Manager—Mr Alfred R. Cutbill, 
Solicitors—Messrs Amory, Nelson, Travers, and Wynn; 
and Messrs Norris and Sons. 7 

The Munager read the Advertisement calling the Meet. 
ing, and afterwards the following Report from the pj. 
rectors :-— 

REPORT. 

The Directors have again much Satisfaction jn meeting 
the proprietors, and in presenting to them their Ninth 
Annual Statement of the affairs of the Bank. 

It will be seen by the annexed balance sheet, that after 
writing off the bad and doubtful dewts, and paying the 
charges and current expenses of the past year, the net 
profits amount to 12,0777 163 1d. Out of these profits q 
dividend at the rate of 6/ per cent per annum for the 
half-year ending 31st December 1848, has been already 
paid ; and the Directors have now to declare a dividend 
for the half-year ending 30th June 1849, at the same 
rate, and, as hitherto, free from income tax. 

After paying this dividend and decucting the rebate of 
interest upon current bills, there will remain a balance 
of 2,5962 17s 1d to be added to the Reserve Fund, in. 
creasing that fund to 20,914/ 19s 9d. 

In compliance with the provisions of the Deed of Set. 
tlement, the fellowing Directors, viz —William Bereg- 
ford, Esq, M P., John Alfred Chowne, Esq., John Savage, | 
Esq., and Joseph Thompson, Esq, retire from office, but 
being eligible, offer themselves as candidates for re- || 
election. 

COMMERCIAL Bank or Lonpow, BALANCE &H8Et, 

June 30, 1849. 
£ sd 
Capital subscribed ...ccccceceee ee ooe.641,400 
Capital paid up ...... coc rcceeecesece ccscesee 
Guaranteed Fund invested in Three per 

Cent Reduced Stock ceocsrsoe-seeeeceesee vee 
Balances due to the customers of the Bank 
Balance carried down, after deducting 

Bad and Doubtful Debts, and paying 

all Charges and current Expenses ...... 

31, 18:8, already paid......-..cecsssseecees 


. eee 128,280 0 0 

. ° 17,418 2 8 

54!,804 3 5 

12,077 16 1 

£699,580 2 2 

hand, Government Securities, £ sd 

Bills Disccunted, &c .....-cecccsccrssereseee 695,580 2 2 
Value of Banking Premises, Fittings, and 

Furniture oorccrccesesccececccccscesecssocsoccccs 4,000 9 0 

£699,580 2 2 

Dividend at the rate of 6 per cent per £ ad 
Ditto at ditto, for the half-year ending 








Cash in 
annum, for the half-year ending Dec. 
3,818 8 
SUBS Bi, BOWED ccoccceercesacccccveses- oo 
Rebate of Interest on current Bills ...... 


Balance carried to the Guarantee Fund, 
making that fund.........£20,014 19 


0 
pesones 8 8 0 
43 0 
9— 2,596 17 1 

£12,077 16 1 
Balance brought down .....-ccscossessesseeeee £12,077 16 1 

The Report and Balance-sheet having been read, it was 

Resolved unanimously,—That the report and balance- 
sheet just read be approved, printed, and circulated 
amongst the Proprietors. 

The Chairman, Thos. Barnewall, Esq., on the part of 
the Directors, declared a Dividend at the rate of 6/ per 
cent per annum, free of income tax, payable on and after 
the Ist of August next. 

Resolved unanimously,—That the following Directors, 
viz.,William Beresford, Esq., M.P., Jobn Alfred Chowne, 
Esq , John Savage, Esq., Joseph Thompson, Eaq., who 
go out of office in pursuance of the Deed of Settlement, 
be re-elected Directors of this Company. 

Resolved unanimously,—That the thanks of the Share- 
holders be presented to the Chairman, Thomas Barne- 
well, Esq, and the other Directors, for the great care 
and ability with which they have conducted the affairs 
of this Bank. 

Resolved unanimously,—That the thanks of the Share- 
holders be also presented to Mr A. R. Cutbill, for his 
efficient services as Manager. 

(Signed) THOMAS BARNEWALL, Chairman. 


> ‘ r y T 
Co MERCIAL BANK of LONDON. 
—The Directors hereby give Notice, that a DIVI- 
DEND on the paid-up capital of this Company, at the 
rate of G6 per cent per annum, free from incove tx, for 
the half-year ending June 30, 1849, will be PAYA BLE 
at the Banking House in Lothbury, on and after the Ist 

of August next. By order of the Bourd, 
July 24, 1849. A. R. CUTBILL, Manager. 








[™ PORTANT items of Health and 

Luxury.—The IMPROVED PATENT HORSE 
HAIR FLESH GLOVES and STRAPS for Promoting 
a Healthy action of the Skin (by Friction), the advan- 
tage of which cannot be too high!y estim ted, nor too 
often pointed out to those subject to a deficiency of ner 
vous enerzy, and a weak and indeterminate action of the 
heart. The facilities for stimulating the surface of the 
skin are generally of an imperfect kind, the common 
hair gloves being manufactured on no philosophic prin- 
ciple, and soon becoming for all useful purposes qu.te 
powerless. The Patent Gloves and S.raps produce in 
every particular the medical effects requi.ed. A peculiar 
fabric, manufactured expressly for the use of Ladies, 
manufactured (under sole license) by LAWRENCE and 
CO., Islington place, Park road, London, Sold by 
Druggists generally. 
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